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Independent Auditor's Report on the Half yearly and Year to date Audited Standalone
Financial Results of Indong Tea Company Ltd. ended on 31.t March, 2025 pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

'['o
'l'he Board of Directors of
Indong I'ea Company Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying Statement of half yearly and year to date Financial
Results of Indong Tea Company Limited (the "Company"), for the year ended March 31,
2025 (the "Statement"), attached herewith, being submitted by the Company pursuant to the
reqttirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to
us. the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the half
yearly and year ended March 31,2025.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditors' Responsibilities for the Audit
of the Standalone Annual Financial Results for the year ended March 31,2025" section of
our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Financial Statements for the year ended
March 31, 2025 under the provisions of the Act and the Rules thereunder and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit
appropriate to provide a basis for our opinion.

obtained by us is sufficient and
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Management's Responsibilities for the Standalone Annual Financial Results

The Statement has been prepared on the basis of the standalone audited financial statements.
The Company's Board of Directors are responsible for the preparation and presentation of
these financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting'
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance

of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance

of adequate intemal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone financial results that give a true and fair view and are free

from material misstatement, whether due to fraud or eror.

ln preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditor's Responsibilities for Audit of the Financial Results for the year ended March
31,2025

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

material i_f. individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgement and

maintain professional skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the standalone annual
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
for expressing an opinion on effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concem
basis of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors' report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors' report. However, future events or conditions may cause the
Cornpany to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Financial Results,
including the disclosures, and whether the standalone annual Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results to
express an opinion on the same.

We also communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identifu during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and communicate to them all
relationships and other matters that may reasonably be thought to bear on our independence
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Emphasis-of-Matter

Without qualifying our opinion, we draw your attention to the following matters:

During the previous year i.e. F.Y. 2024-25, the company had raised money by way of issue
of 44,20.000EquitySharesof FaceValueRs. l0eachatapremiumof Rs.20pershareon
Pref-erential basis.

At the 0112024-25 Extra-Ordinary General Meeting dated 08.0t.2025, the proceeds proposed
to raise through the Preferential Issue ("lssue Proceeds") would be used for two heads
narnely Working Capital requirements of Rs. 2430 Lakh l- and General Corporate purposes
of Rs. 270 Lakh respectively. However, the company has received 1326 lakh. Therefore the
conlpany has allocated the same in proportionate to the original proceeds and the same is
shown in the original allocation.

Accordingly, the company has raised Rs. 1,326.00 Lakh for the following objects:

As on 3110312025 the company has utilized the following amounts:

Particulars

In tlre earlier year i.e. F.Y.2022-23, the company had raised money by way of IPO of
50.04,000 equity shares of Face Value Rs. 10 each at a premium of Rs. 16 per share.
Accordingly, the company has raised Rs. 1,301.04 Lakh for the following objects:

Particulars

Funding Capital Expenditure towards Extension, Uprooting, Infilling
of Tea Plantation and at Tea Estate

Allocation Amount
in Lakh.

1193.40
t32.60

Particulars

General
Wor

'fotal 1

Amount utilized
(Rs.In Lakh)

Worki ng c4!qll9q!g9rn94q
General corporate purposes

I193.40
132.60

'['otal 1326.00

Amount available in Bank

Allocation Amount
in Lakh.
632.24

294.23Funding Capital Expenditure towards installation of additional plant
and mac Unitfor Tea

224.57
100.00

50.00

ital uirements

Issue related
General

Wor

.04

t-
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Particulars Amount utilized
(Rs.In Lakh)

Funding Capital Expenditure towards Extension, Uprooting, Infilling
of Tea Plantation and Irrigation at Indong Tea Estate

632.24

Funding Capital Expenditure towards installation of additional plant
and machinery for Tea Processing Unit
Working capital requirements 224.57
General corporate purposes 100.00
Issue related expenses s0.00
-l'otal

1301.04
Amount available in Bank

Frorn the date of allocation till3ll03l2025 the company has utilized the following amounts:

Other Matter

The Statement includes the results for the Half yearly ended March 3I, 2025 being the
balancing figure between audited figures in respect of the full financial year ended March
31.2025 and the published unaudited year to date figures up to the first half yearly of the
current financial year which were subjected to a limited review by us, as required under the
Listing Regulations.

F'or AGARWAL KEJRIWAL & CO.
Chartered Accountants
Firm's Registration No.: 316112B

\&o*J
(M. Agarwal)
Partner
Membership No

UDIN: 25 os Oq+t1 LMTEN I W +t

:052474

Place
Date

Kolkata
20th day of May,2025
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INDONG TEA COMPANY LIMITED
CIN No: L01122WB1990PLC050506

REGISTERED OFFICE:. SIKKIM COMMERCE HOUSE 4/T MIDDLETON STREE"T, KOLKATA -7OOO7I

Email id: cs@indongteaco.com, Website: www.indongteaco.com

OF AUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND YEAR ENDED 31STATEMENT

HALF YEAR ENDED YEAR ENDED

Particulars 31.-03-2025
(Audited)

3U09-2024
(UnAudited)

3t-092024
(Audited)

3't-03-2025
(Audited)

37-0}2024
(Audited)

INCOME
Revenue from Operations

Other lncome

1,593.72

9.58

7,4J:0.33

3.1.4

u7.55
t75.15

3,033.45

72.72

2,731,.99

224.03

TOTAL INCOME 1.,602.70 't,M3.47 7,022.70 3,0i,]6.17 2,356.O2

890.40

43.13

581.78

41.38

97.74

277.08

7.89

(2s0.48)

798.19

51.06

89.34

383.04

74.82

270.75

730.61,

41.88

66.05

223.17

898.29

(207.35)

1,,379.98

92.45

187.08

6@.12

237.98

(8.81)

1,372.61.

79.73

152.00

&0.61

Cost of Material Consumed

Change in Inventories & Biological Assets

En-rployee Benefi t Expenses

Financial Charges

Depreciation & Amortisation Expenses

Other Expenses

1.,93't.51 't,079.M 1.,407.29 3,010.57TOTAL EXPENDITURE 2,474.73

PROFIT BEFORE EXCEPTIONAL ITEMS
Exceptiorral Iten'rs

(328.81) 364.43 (384.5e) 35.60 (118.11)

PROFIT BEFORE TAX (328.81) 364.43 (384.s9 35.60 (118.11)

(33.2e)

(12.49)

42.52

6.60

(36.36)

(10.61)

Tax Expense:

Current Tax

Deferred Tax

9.22

(s.88) 17.45

PROFIT FOR THE PERIOD FROM
CONTINUING OPERATIONS (283.03) 315.31 (337.62) 32.26 (13s.54

(283.03) 315.31 (337.62) 32.26 (13s.s7)PROFIT FOR THE PERIOD

(s7.70)

(6.00)

30.90

3.21.

(7s.80)

7.88

(25.81)

(2.7e)

(6s.41)

6.80

(63.70) 34.11, (67.e2) (2e.60) (s8.61)

(346.73) u9.41, (40s.s3) 2.66 (194.17)

OTHER COMPREHENSIVE INCOME

ITEMS THAT WILL NOT BE
RECLASSIFIED TO PROFIT OR LOSS

Reureasurernents of net defined benefit plans

lncome tax relating to above items

OTHER COMPREHENSIVE INCOME FOR
THE YEAR (NET OF TAX)

TOTAL COMPREHENSIVE INCOME FOR
THE YEAR

Paidup Share Capital
Face Value Per Share

Earning per equity share:

(1) Basic

(2) Diluted

19,42,1,0,480

10.00

(1.7e)

(1.7e)

15,0010480

10.00

z-33

2.33

15,00,10,480

10.00

(2.70)

(2.70)

79A2,70,4E0

10.00

0.01

0.0r

15,00,10180

10.00

(1.2e)

(1.2e)

FOR INDONG TEA COMPANY LIMITED
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[Managing Director]

Chairman of this Meeting

lDrN - 002160s3IDated:20th day of May,2025

PIace: Kolkata
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CIN No: LU122W81990PLC05056

REGISTERED OFFICE: - SIKKIM COMMERCE HOUSE,4A MIDDLETON STREET, KOLKATA - 70@71

Email id: cs@indoneteaco.com, Websitq ffi ,indonsteaco.com

IIALF YEAR ENDED YEAR ENDED
Pilticulds 37"0}2025

(Audited)
w0,-w24

(UnAudited)
374}2024
(Audited)

31{}m25
(Audited)

37432024
(Audit€d)

820.13

v3.oo
1,440.33 847.55 2,260.46

773.@
2131.9

SEGMENT REVENUE
(Net Sal€y'Income from each Seqment)
Manufncturing of Tea

Pulses, Jute Rice & Others

Unallocated
Total

Less: Inter Segnent Revenue

1,593.1 3 1,440.33 847.55 3,033.46 2,131.99

1

R€venue from Operation 1,593.13 7,44O.33 847.55 3,O33.6 2,131.99

(328.2n

40.&l

4t5.49 (342.70) E7.2.
40.84

(38.38)

SEGMENT RESI,'LTS

[Profiy(loss) before Tn, Finilce Costl

Manufacturing ofTea

Puls, Jute Rice & OtheE
Unallocated

Total

lpss: Finance Cost

Ies: Unallcated expenditure net off income

(287.13',)

41.38

475.49

51.06

(342.70)

41.88

128.06

92.45

(38.38)

79.73

(328.811 3@.43 (384.s9) 35.61 (118.11

2

Prof iY(Loss) bef ore Tax

SEGMENT ASSETS

Manufacturing of Tea

Pulses, Jute Rice & Others

Unallocated

7,671.99

158.49

6,597.36 6,945.52 7,677.98

158.49

6,597.

7,8N.48 6,597.i6 6,945.52 7330.47'Iotdl 6,597.%

1,7"t5.20 7,7'.10.97 1,7U.06 1,715.20 1,770.97

SEGMENT LIABILITIES
Manufacturing of Ted

Pul*s, Jute Rice & Othe6
Unallocated

3

Total 7,n5.m 7,710.97 7,754.6 1,7t5.20 r,770.97

Ca Assets - 6,115.28 4,486.39 5,191,.46 6;15.27 4,886.39

l. The atrcve Audited Standalone Financial Result and Se8ment Rsults have ben reviewed by the Audit Committe and approved by
Board of Dirators at its metings held on 20th May,2025 . The Limited review for the half year ended 3'lst March 2025 has been carried
bv the Stdtutor)' Auclitor as required under Regulation 33 ofSEBI (LODR) Regulation, 2015.

The Conrpanl. is primarily engaged in the busin6s of the producing and Manufacturing of Tea, Trading of Puls, fute, Rice & other

The figures and heads of previous year,/half year ended has ben regrouped and reananged where ever nsssry to make comparable

The equitl, slr.rre of Conrpany were listed and admitted to dealings on the SME Platfom of the Bombay St6k Exchange Limited with

The Companv has issusl 5004000 shares of Rs. 26/- including at a premium of Rs. 16l- thrcugh IniHal Public Issue. Accordingly
lras rairetl 1301.04 Lakh out of the said [rO. The prmed reeived on account of II|O have been fully utilised. The obimts and their

the current period

from 21st February,2023

Allnation
Amomt (Rs itr

hkh.)

Amout
utilsed (Rs.

In likh)
sl.
No

Paticulus

Funding Capital Expenditure towards Extereioo Uprcotin& lnfilling of Tea Plantation and Irrigation
at Indong Tea Estate

Funding Capital Expenditure towards imtallation of additional plant and machinery for Tea

Prtrssing Unit
Working capital requirements

General corporate purposes

Issue related expenses

632.24

294.8

224.57

100.00

50.00

632.24

294.23

224.57

100.00

50.00

3

4

5

I

a

Total 1r01.04 1301.04

6. The Conrpany has issued 4420000 no of Sham @ Rs. 30/- per sha6 (including Rs. 20/- per shars as premium) on Prefrential basis. The

company has allotted the shares to the r6p6tive allotts on 13.022025 and filed the e form PAS -3 to the ROC. The company has got listing
approval as on the signing of the balance shet date and appled for trading approval to the Bombay Stnk Exchange. At the 01/2024-25 Extra-
Ordinary General Nleting dated 08.01.2025, the praeds proposed to rair through the Preferential Issue ("Issue Praeds") would be used

for two heads namely Working Capital r€quirements of Rs.2430 lakh /- and General Corporate purposs of Rs.270 Iakh rcptrtively.
However, the companv has rceived 1326 lakh. Therefore the company has allaated the same in proportionate to the original prtrds and
the sdme is shown in the original alltration.
The prmed rseived on account of prefrential issue have ben fully utilired. The obi(ts and their utilistion till 31.03.2025 are as below: -

Allocation
Amout (Rs in

Lakh.)

Amount
utilsed (Rs.

In Lakh)

sl.
No

Puticulus

7,193.40

132.60

I

)
Working Capital requirements

General Corporate purposes

r,193.40

132.60

Total 1326.@ u26.00

L

t
Xofr(rh
700 or3

KOLKCTA

TEA COMPANY

20th day of May, 2025

Kolkata
lDrN-

IManaging
Chafuman of this


