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INDONG TEA COMPANY PRIVATE LIMITED
CIN-U01122WB1990PTC050506

DIRECTOR’S REPORT

The Directors are pleased to present the Annual Report together with the Audited Accounts of
the company for the year ended 31* March 2017.

FINANCIAL RESULTS: 2016-17 2015-16
Sales & Other Income 13,84,37,111 11,66,90,146
Net Profit/(Loss) for the year (50,53,839) (8,494,705)
Profit / (Loss) after Tax : -{_;3—2:—2-(;}-,;.;;;;“" —(8-,_(:)94,_3_48-)
Add : Balance of Profit/(Loss) from previous years (7,27,50,338) (6,46,55,990)
Balance carried to Balance Sheet (78070676)  (7,27,50,338)
1. DIVIDEND

The Directors’ do not recommend any dividend for this year due to loss.

2. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

3. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

During the Financial Year 2016-2017, Your Company reported a Net loss of Rs.53.20 Lacs against
loss of Rs. 80.94 Lacs during the previous year. The Director mentioned that continuous efforts
are being made to improve the operation and the overall outlook in the coming years appear to
be stable.

The total crop (Green leaf) harvested during the year 2016-17 was 3069185 Kg & Green Leaf
purchased during the year was 206665Kg purchased from small growers and Total Tea made is

918566 Kg.



4. MIATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the
date of this report.

5. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company.
There was no foreign exchange inflow or Outflow during the year under review.

6. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY OF THE COMPANY

The Company has adopted necessary measures concerning the development and
implementation of a Risk Management Policy after identifying the elements of risks which in
the opinion of the Board may threaten the very existence of the Company itself.

7. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE
SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013

There was no loan, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There was no contract or arrangements made with related parties as defined under Section 188
of the Companies Act, 2013 during the year under review.

10. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS

There were no qualifications, reservations or adverse remarks made by the Auditors in their
Report and therefore need no further explanation.
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11. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as
provided under Section 178(3) of the Companies Act, 2013.

12. ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Ruie 12 of the
Companies (Management and administration) Rules, 2014 is furnished in Annexure “A“ and is
attached to this Report.

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had 6 (Six) Board meetings during the financial year on 30.05.2016, 27.06.2016,
15.07.2016, 24.10.2016, 27.01.2017 and 31.03.2017.

14. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submits its responsibility Statement:—

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the profit and
loss of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

15. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company.



16. DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.
17. DIRECTORS
Shri Rajesh Garg was appointed as a director of the Company by the Board.

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not
apply to our Company.

18. STATUTORY AUDITORS

M/S D.C. Dharewa & Co., CHARTERED ACCOUNTANTS, the retiring Auditors have indicated their
willingness to act as Auditors. Their continuance of appointment is to be confirmed and
approved in the ensuing Annual General Meeting. The Company has received a certificate from
the above Auditors to the effect that if they are reappointed, it would be in accordance with the
provisions of Section 141 of the Companies Act, 2013. The Board recommends the re-
appointment of the existing Auditors.

19. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the
Company.

20. SHARES

a) BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
b) SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
c) BONUS SHARES

No Bonus Shares were issued during the year under review.

d) RIGHT SHARES

The Company has issued 29,07,119 Right Shares of Rs. 2,90,71,190/- during the year under
review.

e) EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.



21. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WORKER AT WORK PLACE

(PREVENTION PROHIBITION AND REDRESSAL ACT, 2013)

The Company has formulated and put into practice the suitable policy in view of the above Act
for redressal of complaints. Your Directors further state that during the year under review,
there was no cases filed pursuant to the said Act.

22. QUALITY UPGRADATION

The Company is continuously trying to improve the quality of the tea and has received quality
approval certificates from Trust Tea and SGS 22000. Company has also submitted all the
documents required for the registration of Rain Forest Aiiiance, which is under process.

23. DEVELOPMENT

A)

B)

C)

D)

Factory

Substantial work has been done in upgradation & modernisation of Tea Processing
Factory.

i) 3 Old CTC Machine, Rotarvane, Gogies have been replaced by new ones.

ii) Humidification plant has been installed.

iii) Sorting room has been extended and equipped with new & modern sorters.
iv) Workshop has been upgraded.

v) Substantial no. of roofing sheets have been replaced.

vi) Filter Machines for Safe drinking water has been installed.

vii) Washroom, changing rooms, Toilets have been made as per RFA Guidelines.

Plantation/ Garden

88 Acres have been replanted. 36 Acres have been extended and planted with high
yielding seed plants. Uprooting of 95 Acres have been done for further replanting. A
nursery with a capacity of more than 6 lakhs plants have been created.

Organic Manure

It is very much essential to enrich and improve the soil structure. A large set up has been
created to produce Vermi Compost manure in house, which will be utilised for new &
extended plantations.

Dairy Farm

A milk dairy Farm is under progress, for a capacity of 100 plus cows & almost 70% of
work has been completed.



E) Labour Welfare

i) Workers Recreation Club has been built for the entertainment / recreation of the
labourers.

ii) One Vocational Training Centre has been built up for giving vocational training to
the children of the workers.

iii) Regular periodical Health check-up is organised in the garden Hospital

24. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
vendors, brokers and various Government Authorities for their continued support extended to
your Companies during the year under review. Your Directors also acknowledge gratefully the
shareholders support and confidence reposed on your Company.

Registered Office: On behalf of the Board of Directors
4/1, Middleton Street, For INDONG TEA CO. PVT. LTD,

Kolkata - 700 0071 M ¢

Harira:BiE_igr

. C!

Date: 2nd Day of June, 2017 Director
(DIN: 00216053)

3



‘ANNEXURE A’

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March, 2017

[Pursuant to section 92(3) of the Companies Act, 2013 and Rule12 (1)of the Companies
(Management and Administration) Rules,2014]

I. REGISTRATION AND OTHER DETAILS:

i) CIN:

U01122WBI1990PTC050506

ii) Registration Date:

28-12-1990

iii) Name of the Company:

INDONG TEA COMPANY PVT LTD

iv) Category / Sub-Category of the Company:

PRIVATE LIMITED

v) Address of the Registered office and
contact details :

4/1, MIDDLETON STREET
SIKKIM COMMERCE HOUSE, 5™ FLOOR,
KOLKATA -700 071

vi) Whether listed company :

NO

vii) Name, Address and Contact details of
Registrar and Transfer Agent, if any:

NOT APPLICABLE

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be

stated:-

Sl. | Name and Description of
No. | main products / services

NIC Code of the
Product/ service

% to total
turnover of the

TEA PLANTATION AND
MANUFACTURING

01132

100 %

ITII. PARTICULARS OF HOLDING, SUBSIDIARYAND ASSOCIATE COMPANIES

Holding/

S. s % of .
No Name and address CIN/GLN Subs:dr.-:lr Shires A[?ph?abl
of the Company y/Associat Held e Section

€

N/A




IV.  SHAREHOLDING PATTERN (Equity Share Capital Break up as percentage of Total Equity)

i) Category-wise Share Holding

Category of | No. of Shares held at the beginning of the | No. of Shares held at the end of the year | %
share holders | year Chang:
L Demat Physical | Total % of Demat Physical | Total % of during
Total Total the
Shares Shares | year

A\. Promoters
1) Indian
Individual/ - 671579 671579 30.53 - 1160629 | 1160629 | 22.73 (7.8)
IUF
y) Central - - E - = = = 3 )
Jovt,
;) State - - - - - - = , <
Jovi(s)
1) Bodies - 1528421 | 1528421 |69.47 - 3946490 | 3946490 | 77.27 7.8
_orp.
') Banks / FI - - - - - “ - ) -
) Any Other - - -
sub-total (A) - 2200000 | 2200000 100 - 5107119 | 5107119 100 -
1):-

2) Foreign
1) NRIs - - - - - - - - - -
ndividuals
y) Other - - - - - - - - - -
ndividuals
;) Bodies - - - - - - - - -
_orp.
1) Banks / F1 - - - - - - - - -
}) Any = & = = = = o - =
Jther....
sub-total (A) - N - - - - - - -
2):-
l‘())tal - 2200000 | 2200000 100 - 5107119 | 5107119 100 -
harcholding
f Promoter
A) =
AHA)2)
3. Public

3

nstitutions
1) Mutual - - - - - - - - -
‘unds
o) Banks / T'1 5 e Y. : 5
) Central - st < - - - ' »
Jovt,
1) State - - - - J - -
jovt(s) | |

J.__{__

LS SRS

|
! P AIESESESY] It S

) venlurc i =

“apital Funds |
) Insurance - - - -




-

~omp anies

1) Flls

1) Foreign
ventuTe
_apital Funds

i) Others
Specify)

Sub-mtal
B)(1):-

). Non-
nstitutions

1) Bodies
_orp.

) Indian

i) Overseas

») Individuals

) Individual
thareholders
wlding
1ominal share
;apital
iptoRs. 1

akh

i) Individual
shareholders
wolding
1ominal share
:apital in
:xcess of Rs

| lakh

1) Others
Specify)

sub-total
B)(2):-

[otal Public
shareholding
B)=(B)(1)+
B)(2)

_. Shares
1eld by
Zustodian
‘or GDRs &
ADRs

Srand Total
A+B+C)

2200000

2200000

100

5107119

5107119

100




(i1) Shareholding of Promoters

| Shareholder’sName Shareholding at the beginning Shareholding at the end of the
0. of the year ear
No.of | %oftotal| %of | No.of = %of | %of Shares | % change in
Shares | Shares of| Shares | Shares | total Piedged/ |shareholding
the Pledged/ Shares | encumbered = during the
T company encumbe of the to total vear
red to compan  shares
.1 |ASIAN CAPITAL 117017 3.32 Nil 319087 | 6.25 | Nil 0.93
IMARKET LIMITED j
2 SIAN TEA & 600526 27.30 Nil 1637798 | 32.07 Nil 4.77
lQXPORTS LTD | E 1 i
3  |AZAMABAD TEA 231579 10.53 Nil 431579 | 8.45 Nil | (2.08)
COMPANY PVT LTD
4 MADAN LAL GARG 55579 2.53 Nil I35/ 735 ] Nl 4.82
5 |DEBIJHORA TEA 185263 8.42 Nil 185263 | 3.63 Nil (4.79)
COMPANY LTD
6 |SRIRAM TOKHARAM 66352 3.02 Nil 66352 1.30 Nil (1.72)
TEA VANUUYA PVT LTD
7 RAMESH KUMAR 76421 3.47 Nil 81421 1.59 Nil (1.88)
AGARWAL . ]
8 |RAMESH KUMAR 12737 0.58 Nil 18237 0.36 Nil (0.22)
AGARWAL & SONS
. (HUF)
9 |ANITA AGARWAL 63684 2.89 Nil 69184 1.35 Nil (1.54)
10 [SANJAY KUMAR 120421 5.47 Nil 132421 2.59 Nil (2.88)
AGARWAL
11 [SANJAY KUMAR 127131 0.58 Nil 17737 0.35 Nil (0.23)
AGARWAL & SONS | f R | =
12 |[INDRA DEVI 62526 2.84 Nil 67526 | 1.32 Nil | (1.52)
AGARWAL “ |
13 |SOHAN LAL 59053 2.68 Nil 70553 1.38 Nil (.3}
AGARWAL
14 [PAWAN KUMAR 96105 437 Nil 101605 | 1.99 Nil (2.38)
AGARWAL )
15 MANOJ KUMAR 46316 2:11 Nil 46316 0.91 Nil (1.2}
AGARWAL
16 |GREENEX CHEMICALS| 57895 2.63 Nil 157895 | 3.09 Nil 0.46
PVT LTD
17 [IBM FINANCE & 215789 9.81 Nil 588516 | 11.52 | Nil LA
INVESTMENT PVT LTD |
18 ‘ﬁARlRAM GARG i 22000 | 1.00 | Nil 1 60000 Reie Nil 0.17
~19  SUNIL GARG f 22000 | 1.00 N 60000 | 107 |  Na 1 017
| | [ = |
20 RAJESH GARG l 22000 I 1.00 Nil | 60000 | 1.17 Nii | 017
21 ASIANTIOUSING & | 44000 | 200 | Nl 120000 | 335 TN 035
____INFRASTRUCTURE | | | ; j ‘
22 BRAHMAPUTRA J{ 10000 | 0.45 Nil | 440000 | 862 | Nl | 817

_ COMMODITIES PVT




23,

CHAMPA DEVI VERMA|  Nil Nil Nil 0.0 Nil [ 0.00
24 |DURGA KADEL Nil Nil Nil 0.0 Nil ﬁ 0.00
25 IKISHORI VERMA Nil Nil Nil 0.0 Nil 0.00
26 |PREMA DEVI SONI Nil Nil Nil 0.0 Nil | 0.00
‘ |
27 SUKH DEO SANJEEV Nil Nil Nil 0.0 Nil | 0.00
KUMAR (HUF) 3
28 SUKH DEO VERMA Nil Nil Nil 0.0 Nil | 000
29 |SURESH CHANDRA Nil Nil Nil 0.0 Nl | 0.0
BINOD KUMAR (HUF) | | A
30 TEJPAL SONI I Nil Nil Nil 0.0 Nil | 0.0
31 |BANSHIDHAR Nil Nil Nil 0.0 Nil 0.00
AGARWAL & SONS
32 [RINKU AGARWAL Nil Nil Nil 0.0 Nil 0.00




(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

1637798

32.07

SI. Shareholding at the Cumulative Shareholding
No. S 2 :
beginning of the year during the year
ASIAN No. of % of total No. of % of total shares of
1 CAPITAL shares shares of shares the company
MARKET LTD the '
company
At the
beginning of the 117017 5.32
year |
Increase/
(Decrease)in
Promoters Increase in no. of shares - 202070
Share holding
during the
year.
At the End
of the year 319087 6.25 319087 6.25
SL Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total shares of
2 |ASIAN TEA &| shares shares of shares the company
EXPORTS the
LTD | company
At the
beginning of 600526 27.30
the year
Increase/
(Decrease) in
Promoters Increase in no. of shares - 1037272
Share
holding
during the
At the End | | %
of the year | 1637798 |




Sk Shareholding at the Cumulative Shareholding WF
No. beginning of the year during the vear
No. of % of total No. of %of total shares of
3 | AZAMABAD | shares shares of shares the company
TEA the
COMPANY company
PVT LTD
At the P S 1
beginning of ‘
the year
Increase/
(Decrease)in
Promoters Increase in no. of shares - 200000
Share holding
during the
year. |
At the End
of the year 431579 8.45 431579 8.45
SL Shareholding at the Cumulative Shareholding
No. | beginning of the year during the year |
| |
4 No. of % of total No. of % of total shares of
MADAN LAL | shares shares of shares the company
GARG the
company
At the 35579 2.53
beginning of
the year
Increase/ T i
(Decrease)in
! Promoters Increase in no. of shares -320000
| Share holding
' \ during the i ;
E year. .
!AttheEnd f =1 TS & E
| of the year 375579 7.35 . 375579 7.35



SL Shareholding at the Cumulative Shareholding |
No. beginning of the year during the year l
|
|
No. of % of total No. of | % of total shares of ;
5 RAMESH | shares shares of shares the company |
|  KUMAR the |
AGARWAL company !
At the 76421 3.47 J
beginning of | ;
the year I = i ‘
ey e
(Decrease)in
Promoters Increase in no. of shares - 5000
Share holding
during the
year.
At the End
of the year 81421 1.59 81421 1.59
SL Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
|
RAMESH | No. of % of total No. of | % of total shares of
6 KUMAR shares shares of shares the company
AGARWAL & the
SONS (HUF) company
At the 12731 0.58
beginning of
the year
Increase/
(Decrease) in
|‘ Promoters ' Increase in no. of shares - 5500
| i Share holding f
; | during the | 1
year. 'L j
! | Atthe End | F o
' of theyear | 18237 | 0.36 | 0.36



SL Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of | %oftotal | No.of | % of total shares of |
7 ANITA shares shares of  shares | the company |
AGARWAL the :
company |
At the 63684 2.89
beginning of j i
the year ‘f ! ' |
Increase/ X 1
(Decrease) in
Promoters Increase in no. of shares - 5500
Share holding
during the
year.
At the End
of the year 69184 1.35 69184 135
SL Shareholding at the Cumulative Shareholding ==
No. beginning of the year during the year
SANJAY No. of % of total No. of % of total shares of
8§ KUMAR shares shares of shares the company !
AGARWAL ' the 1 '
company |
At the 120421 5.47
beginning of
the year
Increase/
(Decrease) in
Promoters Increase in no. of shares - 12000
Share holding
during the
year. i |
R . o oa E *
of the year | 132428 | 38 . e 2.59 1
| | i : =




SL | Shareholding at the Cumulative Shareholding |
No. beginning of the year during the vear
SANJAY No. % of total No. of % of total shares of
9 KUMAR of shares of shares the company
AGARWAL & share the
SONS (HUF) s company
At the beginning 12737 0.58
of the year
| ! ! E ! a
L. i e e e BN - FUN B S
Increase/
(Decrease)in
Promoters Increase in no. of shares - 5000
Share holding
during the year.
At the End of
the year 17737 0.35 17737 0.35
SL Shareholding at the Cumulative Shareholding }
No. beginning of the year during the year
No. of {% of total No. of % of total shares of
10 | INDRA DEVI | shares . shares of shares : the company :
AGARWAL the
company
At the 62526 2.84
beginning of
the year
Increase/
(Decrease) in
Promoters Increase in no. of shares - 5000
Share holding
during the
| |year R L ke - TR P
! ' Atthe End : ; ; ;
{  joftheyear | 67526 2.84 . 67526 2.84 |




SL Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
SOHAN LAL | No. of % of total No. of % of total shares of
11 /AGARWAL shares shares of shares the company
the
| company ! }
At the 59053 2.68
beginning of )
Increase/
(Decrease)in
Promoters Increase in no. of shares - 11500
Share holding
during the
year.
At the End
of the year 70553 1.38 70553 i 1.38
SL Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total shares of
12 PAWAN shares shares of shares the company
KUMAR the E
AGARWAL company
At the 96105 437 i
beginning of '
the year
Increase/
(Decrease) in
Promoters Increase in no. of shares - 5500
Share holding
during the
| year. ! !
'AttheEnd | 101605 | 199 | 101605 | 1.99 |
| of the vear | | | i
| | brios = e e




SL Shareholding at the Cumulative Shareholding ]
No. beginning of the vear during the vear
No. of % of total No. of | % of total shares of
13 |IGREENEX shares shares of shares | the company
CHEMICALS the
PVT LTD company |
At the 57895 2.63 ?
| beginning of | | | ;
the year i
Increase/
(Decrease)in
Promoters Increase in no. of shares - 100000
Share holding
during the
year.
At the End 1
of the year 157895 3.09 157895 3.09
SL Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total shares of
14 |IBM FINANCE] shares shares of shares the company
& | the | !
INVESTMENT ' company !
PVT LTD |
At the 215789 9.81
beginning of
the year
Increase/ : = el
(Decrease)in
Promoters Increase in no. of shares - 372727
Share holding
during the
year. .
}AttheEnd ; 7 _WT_—‘__Lm—‘_Tig%gﬁrmi7ﬂT & T
idfthe)ear | 1182 588516 11.52

i 588516

|




SL Shareholding at the Cumulative Shareholding
No. beginning of the vear during the year
No. of % of total No. of % of total shares of
15 | HARIRAM | shares shares of shares the company |
GARG the |
At the 22000 1.0
beginning of
the year
Increase’ !
i =y 1
(Decrease) in 1
Promoters Increase in no. of shares - 38000
Share holding
during the
year.
At the End
of the year 60000 1.17 60000 1.17
SL Share holding at the Cumulative Shareholding o
No. beginning of the year during the year
SUNIL GARG | No. of % of total No. of % of total shares of
16 shares shares of shares the company
the
At the 22000 1.0
beginning of
the vear
Increase/ |
(Decrease) in '
Promoters Increase in no. of shares -38000
Share holding
during the
year.
At the End
of the year 60000 1.17 60000 1.17
SIL Share holding at the Cumulative Shareholding
No. beginning of the year during the year
RAJESH No. of % of total No. of | % of total shares of 1
17 GARG shares shares of shares ‘ the company
| | the | |
| | |
. At the I 22000 | 1.0

beginning of
the year

— S FE—
|
|

l 4



Increase/
(Decrease) in
Promoters
Share holding
during the
year.

Increase in no. of shares -38000

At the End
of the year

60000

1.17

60000

o

E17

SL

Share holding at the
beginning of the year

18

ASIAN
HOUSING &
INFRASTRUC
TURE PVT
LTD

! No. of

shares

shares of
the
company

Lo of total

during the year

| No. of
shares

Cumulative Shareholding

% of total shares of ;
the company |

At the
beginning of
the year

44000

2.0

Increase/
(Decrease) in
Promoters
Share holding
during the
year.

Increase in no. of shares -76000

At the End
of the year

120000

2.35

120000

2.35

SL

No.

Share holding at the
beginning of the year

during the year

Cumulative Shareholding

19

BRAHMAPUT
RA
COMMODITIE

SPVTLTD

No. of
shares

% of total
shares of
the

company

No. of
shares

At the
beginning of
the year

10000

0.45

% of total shares of
the company

s o

i
i

| (Decrease) in

vear

Increase/
Promoters

Share holding
during the

At the End

of the year

440000 |

~ 8.62

440000

8.62



SL Share holding at the Cumulative Shareholding l‘
No. beginning of the year during the year }
CHAMPA | No. of [%oftotal | No. of (% of total shares of |
20 |DEVI VERMA | shares shares of shares | the company i
the i
company ! !
o | ! el
E | | !
At the NIL NIL | i
beginning of | =
the year i
Increase/ T
(Decrease) in
Promoters Increase in no. of shares -5
Share holding
during the
year.
At the End
of the year 5 0.00 5 0.00
SL Share holding at the Cumulative Shareholding
No. beginning of the year during the year
DURGA No. of % of total No. of % of total shares of
21 KADEL shares shares of shares thc company
I + the !
company
At the NIL NIL
beginning of
the year
Increase/
(Decrease) in
Promoters Increase in no. of shares -5
Share holding
during the
| year.
" At the End ' : '

| of the year | S | 0.00

5 | 0.00

o E—



SL Share holding at the | Cumulative Shareholding
No. beginning of the year i during the year
KISHORI | No. of % of total No. of % of total shares of
22 VERMA shares shares of shares the company
the
company
At the NIL NIL
beginning of 5
the year |
Increase/
(Decrease) in
Promoters Increase in no. of shares -5
Share holding
during the
year.
At the End
of the year 5 0.00 5 0.00
SL Share holding at the Cumulative Shareholding
No. beginning of the year during the year
PREMA DEVI | No. of % of total No. of % of total shares of
23 SONI shares shares of shares the company
the
company
At the NIL NIL
beginning of
the year
Increase/
(Decrease) in
Promoters Increase in no. of shares -5
Share holding
during the
IL year.
. |AttheEnd !
{ | of the year | 5 0.00 | 5 0.00




SL Share holding at the Cumulative Shareholding _!
No. beginning of the year during the year
SUKH DEO | No. of % of total No. of % of total shares of
24 SANJEEV | shares shares of shares the company
KUMAR (HUF) the
company
| | |
At the NIL R | |
beginning of "
the year
Increase/
(Decrease) in
Promoters Increase in no. of shares -5
Share holding
during the
year.
At the End 5 i e
of the year 5 0.00 5 0,00
SL Share holding at the Cumulative Shareholding
No. beginning of the vear + during the vear 3
SUKH DEO | No. of % of total No. of % of total shares of
25 VERMA shares shares of shares the company
the
company
At the NIL NIL
beginning of
the year
Increase/
(Decrease) in
Promoters Increase in no. of shares -3 !
| Share holding |
' during the l :
year. J
' Atthe End | | '
| of the year | 5 0.00 ! 5 0.00



SL Share holding at the | Cumulative Shareholding i
No. beginning of the year during the vear i
SURESH | No. of % of total No. of % of total shares of |
26 | CHANDRA | shares shares of shares the company
BINOD the
KUMAR (HUF) company
| At the o oo |
beginning of '
the year
Increase/
(Decrease) in
Promoters Increase in no. of shares -5
Share holding
during the
year.
At the End
of the year 5 0.00 - 0.00
SL Share holding at the Cumulative Shareholding
No. beginning of the year during the year
TEJPAL SONI | No. of % of total No. of ' % of total shares of |
27 shares shares of shares the company
the
company
At the NIL NIL
beginning of
the year
Increase/
(Decrease) in
Promoters Increase in no. of shares -5
{ Share holding | |
| during the 1 |
|| yer | |
At the End 3 T e | |
of the year RaE = s 0.00 |



SL

Share holding at the

Cumulative Shareholding

No. beginning of the vear during the vear E
BANSHIDHAR| No. of % of total No. of | % of total shares of
28 |AGARWAL & | shares shares of shares the company
SONS (HUF) the
company
At the NIL NIL | |
beginning of
the year
Increase/ R |
(Decrease) in ‘
Promoters Increase in no. of shares -5
Share holding
during the
year.
At the End
of the year 5 0.00 5 0.0
SL Share holding at the Cumulative Shareholding
No. beginning of the year during the year
RINKU No. of % of total No. of % of total shares of
29 | AGARWAL | shares shares of shares the company
the ! |
company | |
At the NIL NIL
beginning of |
the year
Increase/
(Decrease) in
Promoters Incréase in no. of shares -5
Share holding
during the
year.
Atthe End | 1
| of the year ! 5 0.00 | 0.00




(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders
of GDRs and ADRs):

Name of the Shareholder:

Sl Shareholding at the beginning [Cumulative Shareholding during the{

No. of the year year |
For Each of No. of shares [% of total No. of shares [%of total shares of |
theTop10 shares of the | the company |
Shareholders company | i !
At the beginning | E = ' S i
of the year
Date wise, - N/A - -

Increase/ Decrease
in  Shareholding
during the yean
specifying the
reasons for
increase/decrease(e
2. allotment

transfer/
/At the End of the - -

year (or on the date
of separation, if
separated during
the year)

Name of the Shareholder:

SI. Shareholding at the beginning [Cumulative Shareholding during the
No. of the year year ) |
For Each of No. of shares % of total No. of shares %of total shares of
theTopl0 shares of the the company
Shareholders company
At the beginning N/A - -
of the year
Date wise - < = E
Increase/ Decrease
in Shareholding

during the year |

specifyving the ; '

freasons for ‘ |

increase/decrease(e

.. allotment/ .
transfer/ | - I |

S Sy Ay MR S




/At the End of the
year (or on the date
of separation, if
separated during

the year)

(v)Shareholding of Directors and Key Managerial Personnel:

SL

No.

Directors |

For Each of the }No of shares % of total

shares of the

HARIRAM GARG

the year

Shareholding_a_t' the _beélul;ﬁingf(‘fumulatng Sha reholding auring
of the year '

‘;No. of shares

At the beginning
of thevear

22000

1.0

i
|
|

(of the company |

E% of total shar_e_é_.i

i
i ‘t
| i
L

Date wise
Increase/ Decrease
in Shareholding
during the year
specifying the
reasons for
increase/decrease(
e.g. allotment/
transfer/ bonus/

Increase in no. of shares - 38000

At the End of the
ear

60000

1.17

60000

1.17%

SL

No.

! Shareholding at the beginning | Cumulative Shareholding dm‘mgl

of the year

the year

For Each of the
Directors

No. of shares % of total

hares of the

No. of shares

% of total shares
f the company

MADAN LAL GARG

At the beginning
of theyear

55579

2.93

Date wise
Increase/ Decrease
in Shareholding
during the year
specifying the
reasons for
increase/decrease(
e.g. allotment/ |
transfer/ bonus/ |

Increase in no. of shares - 320000

At the End of the
vear

35579




YL

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for

payment

|Secured Loans !Unsecured Deposits h“otal |

excluding Loans f Indebtedness|
deposits
Indebtedness at the beginning of
the financial year:
i)Principal Amount 2,52,67,857 8,50,56,346 NIL 11,03,24,203
ii)Interest due but not paid NIL NIL NIL NIL
iii)Interest accrued but not due NIL NIL NIL NIL
Total(i+ ii+ iii) 2,52,67,857 8,50.56,346 NIL 11,03,24,203
Change in Indebtedness during
the financial year:
- Addition NIL NIL NIL NIL
- Reduction 2,202,181 2,31,91,730 NIL 2,53,93.911
Net Change (2,202,181) 1(2,31,91,730)] NIL (2,53.93.911)
ndebtedness at the end of the
I:'mancial year:
i)Principal Amount 2,30,65,676 6,18,64,616 NIL 8,49,30,292
ii) Interest due but not paid NIL NIL NIL NIL
ii1) Interestaccruedbutnot due NIL NIL NIL NIL
Total(i+ii+iii) 2.30,65,676 | 6,18,64.616 NIL 8.49.30,292

REMUNERATION OF DIRECTORS AND KEY MANAGERTAL PERSONNEL

A.RemunerationtoManaging Director, Whole-time Directorsand/or Manager:

SL Particulars of
no. Remuneration

Name of MD/WTD/ Manager

Total
Amount
(Rs.)

1. | Gross salary (Rs):

(a) Salary as per
provisions contained in
section 17(1) of the

| Income-tax Act, 1961
(b) Value of perquisites
u/s 17(2) Income-tax Act.
| 1961

e .

Nt"‘!x

| (c) Profits in lieu of [
' .‘":!;(u_" l.’:!\?\'. )'LL{;"!' i
| 17(3) of Income tax Act.
| 1961

ST STEISEEn

o -




Stock Option

Sweat Equity

FQ RS oS

Commission:

- as % of profit

- others, specify

Others ( LTA and
Retirement benefits )

Total (A)

Ceiling as per the
Act(5% of PBT)

B. Remuneration to other directors:

SL
no

Particulars of Remuneration

Name of Directors Total
Amount

3. Independent Directors

- Fee for attending board committee
meetings

N/A -

- Commission

- Others. please specify

Total (1)

4.0ther Non-Executive Directors

- Fee for attending board committee
meetings

- Commission

- Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act (1% of

C.REMUNERATION TO KEY
MD/MANAGER/WTD

MANAGERIAL PERSONNEL OTHER THAN

_{SL.
no.

]

i Particulars of Remuneration

|
|

i: (Key Managerial Personnel) |
CEO Company Secretary | Total

r
f L0

| Name

' Gross salary

i 17(1) of the Income-tax Act, 1961

i (@) Salary as per provisiens contained in section ‘i =

i &CFO
|

|




(b) Value of perquisites u/s17(2) Income-tax Act. |

1961

(c) Profits in lieu of salary under section 17(3)

Income-tax Act, 1961

Stock Option

Sweat Equity

ALK

Commission:

- as % of profit

- others, specify...

Others, please specify

Total

VII. PENALTIES/ PUNISHMENT/ COMPOUNDING OF OFFENCES:

* Details of Authori

e ¢ Penalty ty [RD/ | PSR

Type C : Descriptio | /Punishment/ | NCLT/ G
ompanies 3 any, (give
St n Compounding | COUR Sotuile)
fees imposed | T| *
A.COMPANY
Penalty - - - L -
Punishment - - 1 - -
Compounding - N - - -
B. DIRECTORS
Penalty - - - L -
Punishment - - I - -
Compounding - N - - - ’
C. OTHER OFFICERS IN DEFAULT
Penalty - - - L -
Punishment - - I - -
Compounding - N - - -
For INDONG TEA CO. PVT. LTD.

s Y

Director




e

ui'0o coysADemaleypap | |lew-3 g0 L-890Y - sUoUd .
LO0 00/ - BIEXOM £0S "ON WOy 004 g pEeCH SBugns ilelaN ‘Lo

X
4 W\

‘syde:beled anoge uo paseq /|07 'Udep L § pepua jeak ay) 1o sjuawale)s jeoueu; sy uo podar auy) payienb arey ag

S1seq ysed lJU‘ Speay wewad Jo JuNUNOIDe StineHas sajed UNUN0’IY Jo OT'ON 230N {g

uawadeueul ALl AQ paUIE1I3ISe 10U a1ep uo se Aupar Anmein

JO JUNOWY "BipU| JO SJUBIUNOCIDY P3JaiJEy] JO inNisul Ag pansst ¢ piepuels duluNoIIY YIiM asuepiosoe
Ul 10U SI Yaiym siseq ysed uo Ayjiger] Aunielo jo juauneay guipiedal saniod dununoy jo g oy 2N (e

voruidQ payjenb 10y siseg

"S1UDWIAILIS |B1DUR UL A1) uo uoiuido 1pne
Ino 10j siseq e 3piaoid 01 ajeudosdde pue JUIDIYNS SI PIUIRIGO JABY IM IDUIPIA 1IPNE YL 1BYL AN I

SIUDWAIRIS
|erueuly 3yl jo uonejuasald ||esano 2yl Sunenieas se |jam se luawaBeuely Ag apew salewnsa Sununodie
3y} JO $S9UB|qRUOSEas TY) pue pash saidijod ununodde jo ssaulleudosdde auyy Funenjeas sapnpPul Osie 1Ipne uy

“|0J1U0)
jeusajul s,A33uUa 3yl JO SSaUBAIDAYA 3yl uo uoluido ue Fuissasdxa jo asodind ayl Joj 10U ING SAIULISWINIID
a2yl uw 2jeudosdde ase jeyy sainpadosd yipne udisap 01 JAPIO UL SIUBWIIRIS |BIDUBUL Yl JO uonejuasald
niej pue uonesedasd sAuedwo) Syl 01 1UBASISS [0JIUOD [BULIDIUL SIAPISUOD JOUPNE 211 ‘S1ULLSSASSE sy
asoyl Jupjew u] "J0M JO PNeJj 0] INP JIYIBYM ‘SJUDWDIRLS [RIDURBUIY Y] JO JUIWDIRISSIL |BLIAIEW JO SYSL Ayl
JO JuaWIsSasse ayl Suipnjpur ‘Juawspnl s oupne ayl uc puadap Pa1daIas NP0 Ayl “SIIAWAIRIS |PIIuRUL
9y} Ul S2UNSOISIP PUB SIUNOWER 3yl IN0ge ‘3IUapIAa 1Ipne uleiqo 01 saunpadold dunuiopad sanjoaul jipne uy

“JUBLIAIRISSIW [BLIIRW WOJ) 32J) 3Je SJUILWAIRIS [RIDURUL 3U] JBUYIBYM IN0GR DIUBINSSE 2|qRUOSRAI
ulelgo 01 JIpne ayl wiojad pue ueld pue sluawalnbal ey Yum Ajdwo am jey) aanbas spiepurls asoy| * 1oy
3yl jo (0T)ErT uondas Japun paydads Sunipny uo SpJepuelS Ayl YIiMm S2UBPIOIJE Ul IIPNE INO PRIINPU0D aM

“J2pUn 24y IPEW S3|NY PUB 12y 3Y] jo suoisiaoid 3yl Japun 1i0dal JIpNe ay) Ul papnjaul ag 01 PaJinbas aJe yorym
siallew pue spiepuels Suilunodde pue Sununodde ayl 1Py Ayl Jo suoisiaoad Ayl JUNOIIE 01U UDYET IABY I

‘JIpNe JNo uo paseq SjuaWalels [enueuy 3sayl uo uoiuido ue ssaudxa o st Alpgisuodsal anQ
Aupqisuodsay s Joupny

"104J3 JO pNEJj 01 3NP JBYIDYM “TUDUDIRISSIW [BLIDIB WO
231} 3J PUB M3IA JIB) PUB 3nJ] B 9AIS 1By SIUaWDIL]S [BIDURUL Yl JO uoneluasasd pue uonesedasd ayl 01 JueAl|al
sp102aJ Sununodde ayl jo ssaualajdwod pue Adesndoe ayl Buunsud Joj AjpAndaye 3unesado alam eyl ‘sjojuod
|eidueuly [eusdiul lenbape jo sdueudjulew pue uofiejuawa|du ‘udissp pue 1uapnid pue 3|qRUOSEAL Al1e 1eY)
sajewsa pue siuawspnl 3unjew ‘sadijod Sununonde ajeudosdde jo uoneddde pue uoIIIRIAS ‘SanueINdal
Jaylo pue spnesj Sundalap pue Junuanaid 10j pue Auedwo) ayl jo s1asse ayl jo Fuipiendajes 1oj 1Y Ay
Jo suoisiroid 3yl Yum 9duepsodde ul spiodas Guiunodde alenbape jo ajueualuleWw S3PNDUL Osje Aupgisuodsas
SIYL "#TOZ SAINY (Slunoddy) sauedwo) ayl Jo £ 3jns ylim peal ‘12y ayl Jo €1 UDIIIAS Japun paljidads
spsepuels Sununoddy 3yl Suipnjoul ‘eipu] ut paidadde Ajesauad sajdiduiid Sununodde ayl yum
93uepiodde ui Auedwo) 8yl JO SMO|) YSED pPuB AJUBWIOAM [RIDURUY ‘UCHISOd [BIJUBUL 311 JO M3AIA 1IR| DUB anl
e 318 Jey] SJUaWIlRIS |BIdUBUL 353yl Jo uonesedasd 9yl 01 123dsas UM (10y aul) F107 10y Ssatuediind
3yl Jo (G)pET uOoI1IaS Ul paleIs siallew a3yl Joj Ijqisuodsas si SJOPANQ 10 pieog s Auedwod ayl

SIUaWBIE]S jeDUBUL Ayl Joy Anpiqisuodsay s juawadeueiy

uonewJojur Asojeuejdxa
Jayio pue sapiod Juiunodde juedyiudis jo AJewiuns e pue ‘papua uaul JBAA 3l JOJ JUIWIILIS MO Lse)

a2yl ‘ ssO7 pue 14old jO Juawaeis ayl ‘L10zZ yuew sLE 18 Se 133yg§ aduejeg ayl asudwod yiym (, Auvedwo)
ay),) paltwii aieard Auedwo) ea) Suopuj jo suawalels |enueur) Julhuedwodde ayl Palipne Ay am

SIudWR1els |epueul4 ay) uo 1roday

pajuwi] ajeald Auedwo) ea ] Juopuj Jo SI2QUWIBN 341 0]

1oday s J0upny wapuadapu
SINVINNOODV UHdaL AVHO

‘0D ® VATIVHA D 'd



LAl

Qualified opinion :

In our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matters described in the basis for qualified opinion paragraph, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs of the company as at
31stMarch, 2016 and its Loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1

As required by the Companies (Auditor's Report) Order, 2016, issued by the Central Government of India in
terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the “Order”),and on the basis
of such checks of the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we give in the Annexure A, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extend applicable.

2 Asrequired by section 143(3) of the Act, we report that:

we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

in our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in
agreement with the books of account;

in our opinion, the Balance Sheet, Statement of Profit and Loss dealt with by this report comply with
the Accounting Standards specified under section 133of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014; and

on the basis of written representations received from the directors as on 31" March 2017, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31™ March 2017, from
being appointed as a director in terms section 164(2)of the Act.

With respect to adequacy of Internal Financial Control over financial reporting of the company and the

operating effectiveness of such controls refer to our separate report in Annexure B; and

With respect to the other matters to be included in the Auditors Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(i) The Company does not have any pending litigation which would affect its financial position.

{ii) The company did not have any long term contracts including derivative contracts for which there were
any material foreseeable losses.

(iii) There were no amounts, which were required to be transferred during the year to the Investor
Education and Protection Fund by the Company.

{iv) The Company has provided requisite disclosures in the financial statements as to holdings as well as
dealings in Specified Bank Nules during the period 8™ November 2016 to 30" December 2016. Based on
audit procedures and relying on the management representation we report that the disclosures are in
accordance with books of account maintained by the Company and as produced to us by the management-
refer Note -3

D.C.DHAREWA & CO
artered Accountants
istration NO.322617E

Kolkata, Dated: The2 ™A Day of AV 2017
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D. C. DHAREWA & CO.
CHARTERED ACCOUNTANTS

Indong Tea Company Private Limited

ANNEXURE- “A"TO THE AUDITORS' REPORT
The Annexure referred to in our report to the members of the Company for the year Ended on 315! March 2017. We report that.

{a) The company maintains the proper records showing full particulars, including quantitative details and situation of fixed assets.

{b) As per the information and explanation given to us and as verified by us, management has physically verified fixed assets in
accordance to the phased programme, designed to cover ali items over a period of three years, which in our opinion, is reasonable
having regard to the size of the company and the nature of its assets.

(c) The titie deeds of immovable properties are held in the name of the company.

As per the inforralion and expianation given to us and as verified by us, the management is verifying inventory at regular intervals, the

frequency of verification of which. in our opinion. is reasonable and no material discrepancies were noticed

The Company has not granted loans, secured or unsecured, to companies, firms, or other parties covered in the register maintained
under section 185. Accordingly, the provisions of clause (iil) (a), (b) & (c) of the order are not applicable to the company.

The Company has not given any loans, investments, guarantees or securities within the meaning of provisions of section 185 and
186 of the Companies Act, 2013.

The company has not accepted deposits within the meaning of provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act. 2013 and the rules framed there under.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the Act, for any of the services
rendered by the Company

a) According to the information and explanations given to us, no undisputed amounts payables in respect of provident fund, sales tax,
wealth tax, service tax, customs duty, value added tax, cess and other material statutory were in arrears, as at 31st March, 2017 for
a period of more than six months from the date they became payable.

The company has not defaulted in repayment of loans or borrowing to a financial institution, bank. Government or dues to debenture
holders.

The Company did not raise any money by way of initial public offer or further public offer (including debt instruments) and term loans
during the year Accordingly, paragraph 3 (ix) of the Order is not applicable

There is no instance of any fraud by the company or on the Company by its officers or employees which has been noticed or
reported during the year

The Company has not paid /provided for managerial remuneration. Accordingly, paragraph 3 (xi) of the order is not applicable.

The company under review is not a Nidhi Company and accordingly the provisions of paragraph 3 (xii) of the order are not applicable
to the company

All transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements etc., as required by lhe applicable accounting standards;

The company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures during
the year under review and accordingly the provisions of paragraph 3 (xiv) of the order are not applicable to the company. However,
the Company has issued 2907116 fully paid equity shares of Rs.10/- to existing shareholders on right basis.

41, Netaji Subhas Road, 5th Floor, Room No. 503 Kolkata - 700 001
Phone : 4068-1068 E-mail : dedharewa@vyahoo co.in



Indong Tea Company Private Limited

xv. The company has not eniered into any non-cash transactions with directors or persons connected with him and accordingly the
provisions of paragraph 3 (xv) of the order are not applicable to the company.

xvi. The company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

D.C.DHAREWA & CO
§(¢d Accountants

(D.C.DHAR
Proprietor
Membership number: 53838

Kolkata, Dated: The 2 WA Day of e 5017




D. C. DHAREWA & CO.

CHARTERED ACCOUNTANTS

Indong Tea Company Private Limited.

ANNEXURE - “B” TO THE AUDITORS' REPORT

Report on the Internai Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Indong Tea Company Private Limited (‘the Company”) as
at 31 March 2017 in conjunction with our audit of the financial statements of the company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible lor establishing and maintaining internal financial controls based on the intemal control
over financial reporting cntena established by the Company considering the essential components of intemnal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
india ('ICAl'). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's policies,
the safeguarding of its assets, the prevention and detection of frauds and emors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial informaticn, as required under the Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Intemal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, lo the exten! applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively
in all material respects '

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment. including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting includes those policies and procedures
that - {i) pertain to the maintenance of records thal, in reasonable detail, accurately and fairly reflect the transactions.and dispositions
of the assets of the company;, (ii) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance wilh generaily accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company: and (iii) provide reasonable
assuralive iegalding pievention or timely oetection of unauthonsed acquisition, use, or disposition of the company's assets that
Coulu hiave a malenai ellect on the financial statements

\

/
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inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reperling may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and
such intemal financia! controls over financial reporting were operating effectively as at 31 March 2017, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India

r D.C.DHAREWA & CO
ered Accountants

F

(D.C.DHARE
Proprietor
Membership number: 53838

WA)

Kolkata, Dated: The2 ™A Day of S4 V& 2017




INDONG TEA COMPANY PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2017

(Amountin )

Particulars Note ol
March 31,2017 March 31, 2016

EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 5,10,71,190 2,20,00,000
Reserves and Surplus 3 13,26,79,816 13,80,00,154
Total Shareholders' Funds 18,37,51,006 16,00,00,154
Non-Current Liabilities
Long-Term Borrowings 4 74,92,128 1,21,74,747
Deferred Tax Liabilities (Net) 5 (18,92,593) (21,59,092)
Total Non-Current Liabilities 55,99,535 1,00,15,655
Current Liabilities
Short-Term Borrowings 6 7,74,38,164 9,81,49,456
Trade Payables 7 2,42,02,696 1,01,18,135
Other Current Liabilities 8 3,06,96,852 1,71,68,621
Short-Term Provisions 9 45,00,000 30,00,000
Total Current Liabilities 13,68,37,712 12,84,36,212
Total 32,61,88,253 29,84,52,021
ASSETS
Non-Current Assets
Fixed Assets 10

Tangible Assets 28,13,37,632 27,50,42,885

Capital work-in-progress 39,89,211 ¢ 20,48,316
Long - term loans and advances 1% 9,73,046 592,370
Other non-current assets 12 23,77,650 23,77,650
Total Non-Current Assets 28,86,77,539 28,00,61,221
Current Assets
Inventories 13 3,35,95,795 1,23,91,641
Trade receivables 14 1,26,264 15,09,144
Cash and Bank Balances 15 1,42,482 8,07,146
Short-term loans and advances 16 34,86,947 35,74,655
Other Current assets 17 1,59,226 1,08,214
Total Current Assets 3,75,10,714 1,83,90,800
Total 32,61,88,253 29,84,52,021
Significant Accounting Policies i
Notes on Financial Statements 21033

/*\)
]

As per our Report of even date

FOR, D.C. DHAREWA & €0.
CHARTERED ACCOUNTANTS
i .No.: 322617E

'DHAREWA)
LEY UK
Membersﬁép No.: 053838

Place: Kolkata

INDONG TEA COMPANY PRIVATE LIMITED

W/ﬂ/ o ~olevmialhv)y

; [HARIRAM GARG]  [MADAN LAL GARG]
[DIRECTOR] [DIRECTOR]
[DIN - 00216053] [DIN - 00670278]

Dated: The 2nd dayof june 2017

%"

[RAJESH GARG]

[DIRECTOR]

[DIN- 00471803)




INDONG TEA COMPANY PRIVATE LIMITED

IMembership No.: 053838

Place: Kolkata
Dated: The 2Znd dayof June 2017

[DIN - 00216053]

TAT ROFI FORTH R ENDED ARCH, 2017
(Amount &n )
Particulars Note YEAR ENDED
March 31, 2017 March 31, 2016
INCOME
Revenue from operations (Gross) 18 13,85,74,513 11,10,58,448
Less : Excise Duty 4,52,026 3,77,260
13,81,22,487 11,06,81,188
Other Income 19 3,14,624 60,08,958
TOTAL REVENUE 13,84,37,111 11,66,90,146
|EXPENDITURE: 3
Green Leaf Purchased 1,88,00,403 |~/ 64,13,879
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade a (82,96,382) 1212501
Employee Benefits Expense 21 7,59,09,692 6,84,46,906
Finance Costs 22 1,16,88,777 88,35,729
Depreciation and Amortization Expense 23 85,64,400 59,16,252
Other Expenses 24 3,67,38,153 3,41,59,484
TOTAL EXPENDITURE 14,34,05,043 12,51,84,851
Profit before exceptional and extraordinary
items and tax (49,67,932) (84,94,705)
Exceptional [tems - -
Profit before extraordinary items and tax (49,67,932) (84,94,705)
Extraordinary Items - Prior Period Expenses 25 85,907 -
PROFIT BEFORE TAX (50,53,839) (84,94,705)
Tax Expense:
Deferred tax 2,66,499 (4,00,357)
Tax for Earlier Years - -
PROFIT (LOSS) FOR THE PERIOD FROM
CONTINUING OPERATIONS (53,20,338) (80,94,348
PROFIT/(LOSS) FOR THE PERIOD (53,20,338) (80,94,348)
Earning per equity share:
(1) Basic (1.25) {7.35)
(2) Diluted (1.25) (7.35)
Significant Accounting Policies 1
Notes on Financial Statements 2to 35
As per our Report of even date
FOR, D.C. DHAREWA & C INDONG TEA COMPANY PRIVATE LIMITED
A RED ACCOUNTANTS
Fi 0.: 322647E 3 i
W P
S Whectayaly, Ay N
(CA. HAREWA) “ -0 AHARIRAM GARG] [MADAN LAL GARG] [RAJESH GARG]
PROPRIETOR T [DIRECTOR] [DIRECTOR] [DIRECTOR]

[DIN - 00670278] [DIN- 0047180 3]




4)

5)

6)

INDONG TEA COMPANY PRIVATE LIMITED

NOTE: 1: SIGNIFICANT ACCOUNTING POLICIES:

a) Basis of accounting and preparation of financial statements

a)The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles
in India (Indian GAAP). The Company has prepared these financial statements to comply in all material respects with the
Accounting Standards as prescribed under the Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies{Accounts) Rules, 2014 and the relevant provisions of Companies Act, 2013, to the extent notified. The financial
statements have been prepared under the cost convention on accrual basis. The accounting policies applied by the Company are
consistent with those used in the previous year

) Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income
and expenses during the year. The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable  Future results could ditfer due to these estimates and the differences between the actual resulis and the
estimates are recegnised in the periods in which the resuits are known / matenaiised

Revenue recognition

Sale of goods

Sales are recognised. net of returns and trade discounts, on transfer of significant risks and rewards of ownership to the buyer,

which generally ceincides with the delivery of goods to customers. Sales exclude excise duty and sales tax
Income from services

Company foliows the mercantile system of accounting and recognize its income and expenditure on accural basis.

Fixed Assets

a) Tangible fixed assets

Fixed assels are carried at cost less accumulated depreciation and impairment losses, if any. The cost of fixed assets includes
purchase price and any directly attributable cost of bringing the assets to working condition for the intended use.

I3) intangible assets

Expenses incurred on research are expended as and when incurred and development expenses which satisfy the assets criteria
are amortised over a penod of 10 year

Depreciation

a) Depreciation on fixed assels is provided under Straight line method at the rates determined based on the useful lives of the
respective assets and the residual values in accordance with the Schedule Il of the Companies Act, 2013

b) Depreciation on fixed assets added/disposed off during the year is provided on pro-rata basis with reference to the date of
additicn/disposal

inventories

Stock of Tea is valued at the lower of cost and the net realisable value. However. Stock of Tea waste is valued at estimated
realisable value Cost 1s comprised of Materials, Labour and total Garden Overheads

Stock of Foodgrain,Consumable Stores and Nursery are valued at cost.

As per practice followed by the Company value of green leaves in stock as at the close of the year are not taken into accounts.
Employee benefits

DEFINED BENEFIT PLAN- GRATUITY

No Provisicn has been made in accounts in respect of present liability of gratuity for future payment. The same is accounted for on
cash basis

The Company is not contributing to any approved Gratuity Fund
The Company contributes to Provident Fund which are administered by duly constituted and approved authorities of Government.




an

7)

8)

9)

10}

11)

12)

Accounting for Taxes on income

Current income tax is calculated at the amount expected to be paid to the tax authorities in accordance with the Indian Income Tax
Act.1961. Deferred income taxes refiect the impact of current year timing differences between taxable income for the year and
reversal of tming differences of earlier years

Deferred Tax :s calculated at current statutory income tax rate and is recognised on timing difference between income and
accounting income that orniginates in one penod and are capable of being reversal in one or subsequent period. Deferred tax assets
subject lo consideration of prudence, are recognised and carned forward only to the extent that there is virtual certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realised. Deferred tax
assets/liabilities are reviewed at each Balance Sheet date based on development during the year and available case laws to
reassess realization / liabiites

Tax credit for minimum Aletranate Tax (MAT) is recognised when there is convincing evidence of its realisability against future
normal tax Liability.

Impairment of assets

The Company assesses at each Balance Sheet whether there is any indication that an asset may be impaired, if any such
indication exist, the Company estimates the recoverable amount of the assel If such recoverable amount of the asset or
recoverable amount of the Cash Generating Unit to which the asset belongs, is less than its carrying amount, the carrying amount
is reduced to its recoverable amount. The reduction is treated as an impairment loss and is recognised in the Profit and Loss
Account If at the Balance Sheet date, there is any indication that if a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount.

Cash flow statement

Cash flows are reported using the indirect method. whereby profit / (loss) before extraordinary items and tax is adjusted for the
effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows
from operating, investing and financing activities of the Company are segregated based on the available information.

Government grants, subsidies

Revenue grants including subsidy / rebates are accounted for on cash basis

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if
any) by the weighted average number of equity shares outstanding during the year

Contingent Liabilities
Contingent Liabilities are generally not provided for in the accounts and are separately shown in the Notes to the accounts.




ND ANY TE LIMITED
ial or th
OTE ; 2: SHARE CAPITAL (Amount in )
fa) PARTICULARS P
March 31, 2017 March 31, 2016
m& 2500000@10 EACH)Equity Shares of " 10/- each 6,00,00,000 2.50,00,000
6,00,00,000 2,50,00,000
5107119 (March 31,2016: 2200000) Equity Shares of * 10/- each fully paid-up 5,10,71,190 2,20,00,000
Total 5,10,71,190 2,20,00,000
[b) Reconciliation of number of shares

As at March 31, 2017

As at March 31, 2016

PARTICULARS
No. of Shares Amount No. of Shares Amount
Balance as at the beginning of the year 22,00,000 2,20,00,000 9,50,000 95,00,000
Add: Bonus shares issued during the year - - - .
Add: Shares issued during the year 29,07,119 2,90,71,190 12,50,000 1,25,00,000
Balance as at the end of the year 51,07,119 5,10,71,190 22,00,000 2,20,00,000

(d) Rights, Preferences and Restrictions attached to shares:

As at March 31, 2017

As at March 31, 2016

S No. of Shares held % Holding No. of Shares held % Holding

Asian Capital Market Limited 3,75,579 7.35% 1,17,017 5.32%
Asian Tea & Exports Ltd 16,37,798 32.07% 6,00,526 27.30%
Azamabad Tea Company Pvt Ltd 4,31,579 8.45% 2,31,579 10.53%
IBM Finance & Investment Pvt. Ltd. 588,616 11.53% 2,15,789 9.81%
Brahmputra Commedities Pvt Ltd. 4,40,000 8.62% - -

Debijhora Tea company Ltd - - 1,85,263 8.42%
Sanjay Kumar Agarwal 1,20,421 5.47%

The Company has only one class of equity share having a par value of * 10 per share. Each holder of equity shares is entitled to one vote per share held. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the Annual General Meeting except in case of interim dividend. In the
event of Liquidation, the shareholders are eligible to receive the remaining assets of the company after distribution of all preferential amounts, in proportion to

their shareholding.

NOTE: 3: RESERVES AND SURPLUS
As at
PARTICULARS
March 31,2017 March 31,2016

Revaluation Surplus

\'7 i antati 210750492 210750492
Surplus in Statement of Profit and Loss
Balance as at the beginning of the year (7.27,50,338) (6,46,55,990)
Profit/(Loss) for the year (53,20,338) (80,94,348)
Less: Appropriations - -
Balance as at the end of the year (7,80,70,676) (7,27,50,338)
Total 13,26,79,816 13,80,00,154

NOTE: 4: LONG TERM BORROWINGS
S As at
PARTICULARS
March 31, 2017 March 31,2016

Secured:
Term Loan :

From HDFC Bank [Refer WN 1(a)] 14,02,511 49,90,480
Special Term Loan

From HDFC Bank - ST/Loan [Refer WN 1(b}] 46,50,518 66,14,657
Vehicle Loan:

From HDFC Bank [Refer WN 1 (c)] 1,48,188 4,19,145
Auto Loan:

From HDFC Bank [Refer WN 1 (d)] 150465
Auto Loan:

From ICICI Bank [Refer WN 1 (e)] / 12,90911 -
Total AN i 74,92,128 1,21,74,747 |

s R



INDO PANY PRIVA
tes on Fi n r the Year arch, 2017
WN: 1 (Amountin )
Nature of Security and terms of repayment for secured borrowings
Nature of Security Terms of Repayment
a) HDFC Bank Term Loan -

Exclusive Charge in favour of the Bank by way of hypothecation on Plant
& Machinery both present and future in a form and manner satisfactory
to the Bank.

Principal amount is to be repaid in 60 equal monthly instalments commencing after 01

months from the date of first disbursement.

b) HDFC Bank Special Term Loan -

Exclusive Charge in favour of the Bank by way of hypothecation on Plant
& Machinery both present and future in a form and manner satisfactory
to the Bank.

Principal amount is to be repaid in 60 equal monthly instalments commencing after 01

months from the date of first disbursement.

c) HDFC Bank - Light Commercial Vehicle Loan -

Loan of * 9,54,000/- has been disbursed and the Instalment amount is ~ 25,575/- and
the repayment started from 15/11/2014 and will be paid in 47 equal monthly
Instalments.

d) HDFC Bank - Auto Loan -

Loan of * 6,00,000/- has been disbursed and the Instalment amount is * 19,575/- and
the repayment started from 07/12/2014 and will be paid in 36 equal monthly
Instalments.

e) ICICI Bank - Vehicle Loan -

Loan of * 2140000/- has been disbursed and the Instalment amount is © 70259/- and
the repayment started from 21/01/2017 and will be paid in 35 equal monthly
Instalments.

As at
PARTICULARS
March 31,2017 March 31, 2016

Deferred Tax Liabilities

Depreciation (18,92,593) (21,59,092)
Total (18,92,593) (21,59,092)

NOTE: 6: SHORT TERM BORROWINGS
As at
PARTICULARS
March 31,2017 March 31,2016

Secured :

Working Capital Loans repayable on demand from banks

From HDFC Bank - CC A/c [Refer WN 2 (a) ] 1,55,73,548 / 1,30,93,110

1,55,73,548 1,30,93,110

Unsecured:

From West Bengal Housing Department 38,640 38,640

From Related Parties 1,62,22,007 b 24,67,400

From Body Corporate 4,01,03,969 8,25,50.306

From Others 55,00,000 -

6,18,64,616 8,50,56,346
Total 7.74,38,164 9,81,49,456
WN:2
Nature of Security and terms of repayment for secured borrowings
:l; Nature of Security Terms of Repayment
(a) | HDFC Bank Cash Credit -

Exclusive Charge in favour of the Bank by way of hypothecation on all
present & future current assets inclusive of all stocks and book debts.

Repayable on Demand and valid for 12 months from the date of sanction.
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(Amount in )

PARTICULARS

As at

March 31,2017

March 31,2016

Others

Outstanding dues of Creditors other than Micro & Small Enterprises

1,01,18,135

2,42,02,696
Total 2,42,02,696 1,01,18,135
ATE: 8: OTHER CURRENT LIABILITIES
PARTICULARS As at
March 31,2017 March 31,2016
Current Maturities of Long Term Borrowings 66,58,026 53,83,116
Advances from Customer 2,07,62,700 / 75,00,000
Employee Benefit 13,59,509 17,60,298
Statutory Dues 13,06,633 19,07,940
Other Payable 6,09,984 6,17,267
Total 3,06,96,852 1,71,68,621
DTE: 9: SHORT TERM PROVISIONS
As at
PARTICULARS
March 31,2017 March 31, 2016
Other Provisions
For Bonus 45,00,000 30,00,000
Total 45,00,000 30,00,000
=
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INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March, 2017

: L0 M D (Amount in '}p
I RS As at
March 31, 2017 March 31, 2016
Secured and Considered Good
Security Deposits 3,49,555 3,49,555
Unsecured and Considered Good
Other Loans and Advances
Balances with Revenue Authorities 6,23,491 2,42,815
Total 9,73,046 592,370
NOTE: 12: OT NON - CURRENT ASSETS
As at
PARTICULARS March 31, 2017 March 31, 2016
Others
Fixed Deposits 65,650 65,650
Fixed Deposits (Collateral) 23,12,000 23,12,000
Total 23,77,650 23,77,650
NOTE: 13:1 ORIES
As at
E 1LULAIRS March 31,2017 March 31, 2016
Valued At Cost
Finished Goods 1,43,61,350 60,64,968
Others
Foodgrain Stock 11,687 56,870
Consumable Stores 1,75,39,513 46,38,538
Nursery Stock 16,83,245 16,31,265
Total 3,35,95,795 1,23,91,641
NOTE: 14: TRADE RECEIVABLES
A As at
PARTICULARS
March 31, 2017 March 31, 2016
Unsecured, Considered Good
Outstanding for a period exceeding 6 months from the date
they are due for payment 10,242 .
Others 1,16,022 15,09,144
Total 1,26,264 15,09,144
15 D B. LANCE.
As at
PARTICULARS March 31, 2017 March 31, 2016
Cash and Cash equivalents
Cash on hand (As Certified) 3,637 7,10912
Balances with Scheduled Bank in Current Accounts 1,38,845 96,234
Total = 1,42,482 8,07,146




INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March, 2017

NOTE: 16: SHORT TERM LOANS AND ADVANCES (Amountin )
PARTICULARS i
March 31, 2017 March 31, 2016
Unsecured and Considered Good
Other Loans and Advances
Advance to staff 51,086 68,086
Prepaid Expenses 75,048 28,986
Others 3322236 34,34,235
Tax Deducted at Source 38,577 43,348
Total 34,86,947 35,74,655
OTE: 17:; R CURRENT ASSET.
As at
DARTILULARY March 31,2017 March 31, 2016
Others
Accrued Intt. On Fixed Deposits 1,59,226 1,08,214
Total 1,59,226 1,08,214
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INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year Ended 31st March, 2017

[E: 18: REVE M OPE| NS (Amountin 7)
PARTICULARS Yeay Sugedt
March 31, 2017 March 31,2016
Sale of Products
Domestic
Finished Goods
Auction Sale 12,49,97,945 9,78,36,910
Consignment Sale 23,80,267 14,26,363
Others 79,96,301 44,69,550
Clonal Plants 32,00,000 73,25,625
Total Net Sales 13,85,74,513 11,10,58,44-8
Less: Cess Duty 4,52,026 3,77,260
Total Gross Sales 13,81,22,487 11,06,81,188
TE: 19: OTHE] E
Year Ended
VTP L March 31,2017 March 31, 2016
Interest Income
On Fixed Deposit 2,39,622 2,47,934
Miscellaneous Income
Misc. Receipts 12,472 25,896
Sundry Balances w/off 62,530 37,973
Tea Board Subsidy 5697.155
Total 3,14,624 60,08,958




INDONG TEA COMPANY PRIVATE LIMITED
Notes on Financial Statements for the Year Ended 31st March, 2017

TE: 20: CHANGE. VENTORY OF FIN, D GOOD. (Amountin )
PARTICULARS Xoar Tnged
March 31,2017 March 31, 2016
(Increase)/ Decrease in Stocks
Stock at the end of the Year:

Finished Goods 1,43,61,350 60,64,968
Total (A) 1,43,61,350 60,64,968
Less: Stock at the beginning of the Year:

Finished Goods 60,64,968 74,77,569
Total (B) 60,64,968 74,77,569
Total (B-A) (82,96,382) 14,12,601

NOTE: 21: EMPLOYEE BENEFIT EXPENSES
Year Ended
PARTICULARS
March 31,2017 March 31,2016
Contribution to Provident and Other Funds 61,00,439 63,77,706
Salaries, Wages & Bonus 6,78,85,007 5,86,14,447
Staff Welfare Expenses 19,24,246 34,54,753
Total 7,59,09,692 6,84,46,906
E:22: NCE COST
Year Ended
PARTICULAR
» F March 31,2017 March 31,2016

Interest on Bank Loan 30,31,658 36,14,994

Interest on Unsecured Loan 85,03,173 52,20,735

Brokerage on Finance 1,53,946 s
Total 1,16,88,777 88,35,729

TATION AND Z
Year Ended
FARTEN March 31,2017 March 31, 2016
Depreciation on Tangible Assets 85,64,400 59,16,252
Total 85,64,400 59,16,252




INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year Ended 31st March, 2017

E: 24: OT| (Amountin 7)
PARTICULARS Year Ended
March 31,2017 March 31, 2016
Direct Expenses:
Consumption of Stores and Spare Parts 1,22,39,216 1,15,91,401
Insurance 2,07,953 2,11,403
Power and Fuel 1,45,01,155 1,39,22,303
Rates and Taxes 3,98,779 2,16914
Repairs & Maintenance
to Building 5,68,660 822387
to Machinery 3,11,029 6,30,759
to Others 12,30,815 491,679
Payment to Auditors
Audit Fee 28,750 28,625
Others 5,750 5,725
Miscellaneous Expenses 20,42,591 18,71,745
Selling & Distribution Expenses 25,97,894 21,20,943
Salami of Renewal of Lease Deed 213711 213,711
Travelling & Conveyance 3,56,516 3,75.355
Vehicle Running & Maintenance 20,35,334 16,56,534
Total 3,67,38,153 3,41,59,484
OTE: 25: RAORDINARY ITE
Year Ended
R March 31,2017 March 31,2016
Prior Period Expenses 85,907 -
Total 85,907 5
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INDONG TEA COMPANY PRIVATE LIMITED

n ncial i Year En 2017
NOTE: 26: DETAILS OF PAYMENT TO AUDITOR (Amountin )
Year Ended
RTICULARS
—— March 31, 2017 March 31, 2016
Statutory Audit Fees 28,750 28,625
Tax Audit Fees 5,750 5,725
= 27: DI -20 "EARNIN R RE"ISSUED BY TH I S UNDER
Year Ended
PARTICULARS
March 31, 2017 March 31, 2016
Net Profit after tax as per Statement of Profit (53,20,338) (80,94,348)
and Loss
Weighted Average number of equity shares
used as 42,70,825 11.00.685
denominator for calculating EPS
Basic and Diluted Earnings per share (')
(1.25) (7.35)
Face Value per equity share (') 10.00 10.00
TE: 28: EXPEND FOREIGN CURRENCY
Year Ended
FABTICOEANS March 31, 2017 March 31,2016
Import of Goods & Plant and Machinery
TE:29: I IGN CUR
PARTICULARS L
March 31,2017 March 31, 2016
Earnings in Foreign Currency - () NIL NIL
TE: 30: RE| R LOSUR

Related Party Disclosure as required by Accounting Standard 18 “Related Party Disclosure”
issued by the Institute of Chartered Accountants of India:




(A) List of Related Parties:
(a) Enterprises over which key management personnel/directors/relatives have significant influence:

(i) Asian Capital Market Limited

(ii) Greenex Chemicals Private Limited
(iii) Bengal Enterprises

(iv) Asian Tea & Exports Ltd

(b) Key Management Personnel & Relatives of Key Management Personnel:
(i) Sri Hariram Garg (Director)

(ii) Sri Madan Lal Garg (Director)

(iii) Shri Rajesh Garg (Director)

(B) Transaction with Related Parties:

Nature of Transactions KMP Associates
Sale of Tea - 32,156
Purchase of Stores - 102,46,435
Interest Paid - 22,12,438
Loan taken - 144,00,000
Loan repaid - 182,67.400
Qutstanding Balance against advance receiced 202,37,700
Outstanding Balance of Loan taken [ 148,58,635
QOutstanding Balance against advance purchases of stores 28,81,149

nE!TE. 31 .
The Company had revalued the value of Land & Plantation as on 31st March, 2016 amounting to Rs. 24,84,00,000 as per
Valuation Report which has resulted into incease of Value of Land & Plantation by Rs.21,07,50,492 and Revaluation

Reserve had created by same amount.

NOTE: 32:
In terms of Sec.22 of the Micro, Small and Medium Enterprises Development Act, 2006,
the company has no additional information to furnish, as the company has no such
enterprises amongst its suppliers of goods and services.

TE. .
Previous year’s figures have been regrouped and/or rearranged wherever necessary, to
confirm to current year's classification.

o T= L DY
Detail of Specified Bank Notes (SBN) held and transacted during the period from

8th November, 2016 to 30th December,2016 as provided by the company as below:-
Other Denomination

SBNs (Rs. Total (Rs.)
Particulars o) Notes (Rs. ) (
Closing Cash in hand as on 08.11.2016 1380000 89663 1469663
(+)Permitted receipts 0 5497785 5497785
(-) Permitted payments 0 5157415 5157415
(-) Amount deposited in Banks 1380000 0 1380000
Closing Cash in hand as on 30.12.2016 0 430033 430033

Specified Bank Notes (SBNs) means the bank notes of denominations of existing series
of the value of five thousnadrupees and one thousandrupees as defined the notification

INDONG TEA COMPANY PRIVATE LIMITED
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(CA.D EWA) Nleg iﬂirmg}\m GARG]  [MADAN LAL GARG] [RAJESH GARG]

PROPRWETOV IDIRECTOR] [DIRECTOR] [DIRECTOR]

Membership\No. : 053838 [DIN - 00216053 [DIN - 00670278] [DIN- 00471803

Place: Kolka
Dated: The 2nd day of June 2017
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