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DIRECTOR'S REPORT

The Directors are pleased to present the Annual Report together with the Audited Accounts of
the company for the year ended 31't March 2017.

2016-L7 20t5-L6

73,84,37,771 11,66,90,146

Net Profit/(Loss) for the year (s0,s3,839) (8,494,7Os\

Profit / (Loss) after Tax (s3,20,338) (8,094,348)

Add : Balance of Profit/(Loss) from previous years (7,27,50,338) (6,46,ss,990)

Balance carried to Balance Sheet (1,8O,7O,6761 (7 ,2t,so,3381

1. DIVIDEND

The Directors'do not recommend any dividend for this year due to loss

The provisions of Section tZS(21 of the Companies Act, 2013 do not apply as there was no

dividend declared and paid last year.

3. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

During the Financial Year 2016-2011, Your Company reported a Net loss of Rs.53.20 Lacs against
loss of Rs. 80.94 Lacs during the previous year. The Director mentioned that continuous efforts
are being made to improve the operation and the overall outlook in the coming years appear to
be stable.

The total crop (Green leaf) harvested during the year 2o76-L7 was 3069185 Kg & Green Leaf
purchased dui'ing the'/ear 

"vas 
905555K9 purchaseC frorn small g!.c\/ers and'iota! fea nr.ade i<

918566 KB.

INDONG TEA COMPANY PRIVATE LIMITED

IINANCIAL RESULTS:

Sales & Other lncome

2. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND



No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the
date of this report.

5. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS

AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company
There was no foreign exchange inflow or Outflow during the year under review.

6. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT

POLICY OF THE COMPANY

The Company has adopted necessary measures concerning the development and

implementation of a Risk Management Policy after identifying the elements of risks which in
the opinion of the Board may threaten the very existence of the Company itself.

The Company has not developed and implemented any Corporate Social Responsibility

initiatives as the said provisions are not applicable.

There was no loan, guarantees or investments made by the Company under Section 186 ofthe
Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There was no contract or arran8ements made with related parties as defined under Section 188
of the Companies Act, 2013 during the year under review.

10. EXPLANATION OR COMMENTS ON QUALIF ICATIONS. RESERVATIONS OR ADVERSE

REMARKS OR DISCLAI MERS MADE BY THE AUDITORS

There were no qualifications, reservations or adverse remarks made by the Auditors in their
Report and therefore need no further explanation.

4. MATER|AI CHANqES ANp COMMTTMENT lF ANy AFFECTTNG THE FINANCIAL POS|TION OF

THE COMPANY OCCURRED BETI'I'EEN THE END OF THE FINANCIAL YEAR TO WHICH THIS

FINANCIAL STATEMENTS RELATE AND THE DATE OFI.HE REPORT

7. DETAILS OF POTICY DEVELOPED AND IMPTEMENTED BY THE COMPANY ON ITS CORPORATE

SOCIAI- RESPONSIEITITY INITIATIVES

8. PARTICULARS OF LOANS. GUARANTEES OR INVESTMENTS MADE UNDER SECTION 185 OF

THE COMPANIES ACT. 2013

a



11. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PA ENT OF
REMUN E AND DISCHARG E OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
committee are not applicable to the company and hence the company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as

provided under Section 178(3) of the Companies Act, 2013.

12. ANNUAT RETURN

The extracts oi Annual Return pursuant to the provisions of Section 92 reaci with Ruie 12 oi the
Companies (Management and administration) Rules,2014 is furnished in Annexure "A" and is

attached to this Report.

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had 6 (Six) Board meetings during the financial year on 30.05.2O75, 27.06.2076,

15.07.2016, 24.IO.2OL6, 27.O1.2O77 and 31.03.2017.

14. DIRECTORS RESPONSIBILIW STATEMENT

ln accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board

hereby submits its responsibility Statement:-

a) in the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to Bive a true and fair view

of the state of affairs of the company at the end of the financial year and of the profit and

loss of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the assets

of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

15. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Companv does not have any Subsidiary, Joint venture or Associate Company.



16. DEPOSTTS

The Company has neither accepted nor renewed any deposits during the year under review.

17. DIRECTORS

Shri Rajesh Garg was appointed as a director of the Company by the Board

DECTARATION OT INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of lndependent Directors do not
apply to our Company.

18. STATUTORY AUDITORS

M/S D.C. Dharewa & Co., CHARTERED ACCOUNTANTS, the retiring Auditors have indicated their
willingness to act as Auditors. Their continuance of appointment is to be confirmed and

approved in the ensuing Annual General Meeting. The Company has received a certificate from

the above Auditors to the effect that if they are reappointed, it would be in accordance with the

provisions of Section 141 of the Companies Act, 2013. The Board recommends the re-

appointment of the existing Auditors.

19. DISCLOSURE OT COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL

MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the

Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the

Company.

20. SHARES

a) BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

b) SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

c) BONUSSHARES

No Bonus Shares were issued during the year under review.

d) RIGHTSHARES

The Company has issued 29,07,779 Right Shares of Rs. 2,90,71,190/- during the year under

review.

e) EMPLoYEES STocK oPTIoN PLAN

The Company has not provided any Stock Option Scheme to the employees.



2t . DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WORKER AT WORK PLACE

P o OHIBITION AND REDRESSAL z

The Company has formulated and put into practice the suitable policy in view of the above Act

for redressal of complaints. Your Directors further state that during the year under review,

there was no cases filed pursuant to the said Act.

22. QUATITY UPGRADATION

The Company is continuously trying to improve the quality of the tea and has received quality

approval certificates from Trust Tea and SGS 22mO. Company has also submitted all the

documents required for the registration of Rain Forest Alliance, which is under process.

23. DEVELOPMENT

A! Factorv

Substantial work has been done in upgradation & modernisation of Tea Processing

Factory.

i) 3 Old CTC Machine, Rotarvane, Gogies have been replaced by new ones.

ii) Humidification plant has been installed.

iii) Sorting room has been extended and equipped with new & modern sorters.

iv) Workshop has been upgraded.

v) Substantial no. of roofing sheets have been replaced.

vi) Filter Machines for Safe drinking water has been installed.

vii) Washroom, changing rooms, Toilets have been made as per RFA Guidelines.

B) Plantati / Garden

88 Acres have been replanted.36 Acres have been extended and planted with high

yielding seed plants. Uprooting of 95 Acres have been done for further replanting. A

nursery with a capacity of more than 6 lakhs plants have been created.

c) Organic Manure

It is very much essential to enrich and improve the soil structure. A large set up has been

created to produce Vermi Compost manure in house, which will be utilised for new &

extended plantations.

D) Dairv Farm

A milk dairy Farm is under progress, for a capacity of 100 plus cows & almost 70% of
work has been completed.



a

E) Labour Welfare

i) Workers Recreation Club has been built for the entertainment / recreation of the
labourers.

ii) One VocationalTraining Centre has been built up for giving vocational training to
the children of the workers.

iii) Regular periodical Health check-up is organised in the garden Hospital

24. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants,

vendors, brokers and various Government Authorities for their continued support extended to
your Companies during the year under review. Your Directors also acknowledge gratefully the

shareholders support and confidence reposed on your Company.

Registered Office:
4/1, Middleton Street,
Kolkata - 700 0071

Date: 2nd Day of June, 2017

On behalf of the Board of Directors
For INDONG TEA CO. p\tT. Ly4/ 

-\rr--
HariramGarg
Direct#lrector
(DlN:00216053)



.ANNEXURE A'

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March, 2017

[Pursuant to section 92(3) of the Companies Act, 2013 and Rule12 (1)of the Companies
(Management and Administration) Rules,2014l

I. REGISTRATION AND OTHER DETAILS:

i) CIN: LrOI l22WB r 990PTC050506

28- t 2- !990
iii) Name of the Conrpany: INDOI-G TEA CONIPAN-\' PVT LTD
iv) Category / Sub-Category of the Company: PRIVATE LIMITED
v) Address of the Registcrcd oflice and
contact details :

4/I, MIDDLETON STREET
SIKKIM COMMERCE HOUSE. 5TH FI-OOR,
KOLKATA -7OO O7I

vi) Whether listcd cornpany : NO

vii) Name, Address and Contact details of
Registrar and Transfer Agent, if any:

NOT APPLICABI-E

istration Date:

II. PRINCIPAL BUSINIiSS ACTIVI'I'IES OF ]'I{E COMPANY

sl.
No.

Name and Description of
main products / scn iccs

NIC Code of the
Product/ sen,ice

ol, to total
tu rnover of the

I
TEA PLANI'ATION AND

MANUFACTURTNG
0r 132 100 %

III. PARTICULARS OF HOLDING, ST.iBSIDIARYAND ASSOCIATE COMPANIES

S

No
Name and address
of thc Company

CIN/GLN

Holding/
Subsidiar
y/Associat
e

o/" of
Shares
Held

Applica bl
e Section

I N/A

All the business activities contributing l07o or more ofthe tolal turnover olthe corrpanl' shall he

stated:-

I



IV.

lategorv oI
ihare iolders

\. Promoters
I ) Indian
r)lndividual/
IUF

SHAREHOLDING PATTERN (Equit"v Share Capital Break up as percentage of Total Equitl,)

i) Category-wise Share Holding

/o

Ch angr
du ring
the
) car

671519 671579 3 0.53 lL60629 1160629 22.73 (7 8)

No. of Shares held at the bcginning of the
)ea r
l)cmat Physical Total ol' of

Total
Shares

l)t'rnal I'hl sical 'l'otal
"/" of
Total
Sharcs

CS

State

diB

:)

JO

r)

r) Central
lov1.

S

:) Banls / FI

) Any Other

iub-total (A)

r-)

I

2) Foreign
r) NRIs -

ndividuals
r) Other -
ndividuals
;) Bodies

l) Banks / FI

:) An1'
)ther.. ..

iub-total (A)
2

lotal
rharctrolding
rf Promoter
A)=
A A
l. Pu b lic

t.
nstitutions
r)tr4trtual
runds

riBarrksiII
:) Central
lovt.
l) Stirfe
itrvtls)

I

7.8I vceqso 3946490 77.271528421 t52842t 69.47

51071 l9 I002200000 r00 51071l92200000

II

51071t9 5 l07l l9 1002200000 1002200000

ltal i'unds
I
I) Insurance

No. of Shares held at the end of thc vear



Jornp anies

, Frrs
r) Foieign
y'entule

-a ital Funds
i) Others
S t )
iub-total
I} I

l. -Non.
nstitutions
r) Bodies

) lndi an

i) Ovcrseas

r) Individuals

) Indiridual
;hareholders
rolding
lominal share
:apital
rptoRs. I
akl-r

i) tndividual
;hareholders
rolding
lominal share
)@ital in
:xcess of Rs
I lakh
:) Others
S

iub-total
B
fotal Public
ihareholding
B):(BXl)+
B

l. Shares
rcld by
lustodian
br GDRs &
lDRs
lrand Total
.A-+

2

I

I
I

i

2200000 2200000 r00 5l07ll9 5107il9 100



Shareholder'sN amc hareholding at the beginning haleholding at the cnd of thc
earthc car

No, of
Sharcs

o/"of tot^l
Sharcs of

thc
companY

ASIAN CAPITAL
MARKET LII\,IITED

lL7017 5.32 Nil

AZAMABAD TEA
COMPANY PVT LTD

231579

MADAN LAL GARG 55579

10.53 l\ ll

2.53 Nil 315579 7.35

431579 , 8.45

8.42 Nil t85263DEB]JHORA TEA
COMPANY LTD

66352 3.02 Nit 66352SRIRAM TOKHARAM
TEA VANIJYA PVT LTD

I1.30 Nil

RAMESH KUMAR
AGARWAL

76421 3.41 Nil 81421 1.59

Nil 18237 0.36RAMESH KUMAR
AGARWAL & SONS
(HUF)

12737

63684 2.89 Nit 69184 1.35 NilANITA AGARWAL
5.4'7 Nil 13242t 2.59 NilSANJAY KUMAR

AGARWAL
120421

0.5812737SANJAY KUMAR
ACARWAL & SONS

62526 2.84 NitINDRA DEVI
AGARWAL

2.68 NilSOHAN LAL
AGARWAL

4.37 I 0l 60-5 1.99PAWAN KUMAR
AGARWAL

96105 Nil Nil

46316 2.t I Nil 46316MANOJ KUMAR
AGARWAL
GREENEX CHEMICALS
PVT LTD

57895 2.63 NiI 157895 3.09 Nil

tBM FINANCE &
TNVESTMENT PVT I,TD

215789 9.81 Nit I1.52 Nil5885 I 6

0.

(ii) Shoreholding of Promoters

2 SIAN TEA &
ORTS LTD

9
l0

lt

t2

13

t4

l5

l6

t7

l8 ARIRAI\,I (;ARG

10 LTNII- GARG 22000

\SI \\ IIOI IS[\G &

6.25 Nil

79 {J 32.07 Nil

r\ li

Nil
i.oJ Nil

Nil

Nil

Nit t7'737 0.35 Nil

67526 1.32 N-il

Nit

r.00 Nil 60000

"hof
Shares

Pledged/
encumbe

red to

No. of
Sharcs

"hof
total

Sha res
of the

compan

ol,of Shares
Plcdgcdi

encumbered
to total
sharcs

7o changc in
shareholding

during thc
year

0.93

4.77

(2.08 )

4.82
(4.7e)

(1.72)

(1.88)

(0.22)

(1.s4
(2.88)

(0.2i)

( l.s2)

(1.3)

(2.38)

(1.2)

0.46

1 .71

0.17

I 3 19087

052660 27.30 Nit 1631

J

4
5

6

7

it

fr00ll
Ia_

1.17 Nit

loo Nit i 60000

1:l /lrl I I 200

60000 1.17 NiI

\:! , | 1rt()0r) ,) ',I< Nil

lt7 Nil 0.t7

----r--

0.11

0.1i
iNFR{STRUC f URI-'pnarveru-na
COMMODIIIES PVT

i Nil I 8.1700 li.(r2

I

22000 1.00

22 r0000 0.15 Nil ++ 00

185263

0.58

I

20 RAJESH GARG

0.91 i Nir

l

Nil I

I

li

I

J

5905 3 70553 | r.38
I

I



24

28

25

26

27

29

30

31

32

NiI

0.0 Nil

0.0 Nil

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

CHANDRA Nit Nit Nil
OD KUI\{AR

5

CHAMPA DEVI VERMA Nil Nit Nil 5 0.0 Nil

Nil NilDURGA KADEL Nit 5 0.0 Nil

KISHORI VERMA Nil Nit Nil 5 0.0 Nit

PREMA DEVI SONI Nil Nil Nil 5 0.0

SUKH DEO SANJEEV
KUMAR (HUF)

NiI NiI Nit 5 0.0 Nit

Nil Nil Nil 5 0.0SI]KH DEO VERMA Nit

Nil Nil Nil )TEJPAL SONI

5 0.0 NilNil Nil NilBANSHIDHAR
AGARWAL & SONS

5 0.0 NilNil Nil NiIRINKU ACARWAL

r 0.00
I

I



( iii in Promoters' Sh there is no cho

Increase in no. olshares - 202070

Increase/
(Decrease)in
Promoters

Share holding
during the

year.

% of total shares of
the company

32.07

st.
No

Shareholding at the
beginning of the year

Cumulative Shareholding
during the 1,ear

I
ASIAN

CAPITAL
MARKET I,TD

No. of
shares

% of total
shares of

the
company

No. of
shares

% of total shares of
the companl,

At the
begiru:ring of the

year
I t7017 s.32

At the End
of the year 319087 6.25 319087 6.25

sl.
No.

Shareholding at the
beginning ofthe year

Cumulative Shareholding
during the year

2 ASIAN TEA &
EXPORTS

I,TD

No. of
shares

% oftotal
shares of

the
company

No. of
shares

At the
beginning of

the year
600526 27.30

Increase/
(Decrease) in

Promoters
Share

holding
during the

Increase in no. ofshares - 1037272

At the End
of the year 1637798 32.07 1637798

-T
irr



st.
No.

Shareholding at the
beginning of the year

CumulatiT,e Shareholding
during the year

J AZAMABAD
TEA

COMPANY
PVT LTD

No. ol
shares

% oftotal
shares of
the
company

No. of
shares

%oof total shares of
the companl

Increase/
(Decrease)in
Promoters
Share holding
during the
year.

lncrease in no. of shares - 200000

At the End
of the year 431579 8..t5 431579 8.{s

.At the
beginning of
the

Increase/
(Decrease)in
Promoters
Share holding
during the

) ear.

At the I'-nd
of thc !'car

Cumulative Shareholding
during the 1,ear

2-11579 10.5-1

Increase in no. ofshares -320000

Shareliolding at the

beginning of the 1'ear

st.
No.

4

MADAN LAL
GARG

No. of
shares

% ol total
shares of
the
company

No. ol'
shares

7o ol' total shares of
the company

At the
beginning ol
the year

55579 2.53

375579 7.-r5 -175579 7..15

I

i
I

I

I

-r-



sl.
No.

Shareholding at the
beginning olthe year

5 RAMESH
KUMAR

AGARWAL

No. of
shares

-clo of total
shares of
the

company

No. of
shares

Increascr'
(Decrease)in

Promoters
Share holding
during the
year.

Increase in no. ofshares - 5000

At the End
of the year 81421 1.59 8l ,t2l 1.59

Cumulative Shareholding
during the year

-9ir ol total shares ol
the company

At the
beginning of
the year

Increase/
(Decrease) in
Promoters
Share holding
during the
year.

At thc lind
of thc vear

76421 3.47

lncrease in no. olshare: - -5500

Shareholding at the
beginning ofthe year

Cumulative Shareholding
during the year

No. ol
shares

% of total
shares of
the
company

No. of
shares

% of total shares of
the company6

RAMESH
KIJMAR

AGARWAL &
SONS (HUF)

12737 0.5 8At the
beginning of
the year

182-17 0.-r6 Itt2-17 0.-16

l

Isr. I

lNr. I



sl.
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

7 ANITA
AGARWAL

No. of
shares

9/o oflotal
shares of
the
company

Increase/
(Decrease) in
Promoters
Share holding
during the
year.

lncrease in no. o[shares - 5500

At the End
of the r,car 69184 1.35 69184 1.35

At the
beeinnins of
the year

At thc llnd
of thc year

No. of
shares

63684 2.89

o/o of toral
shares of
the
company

No. ol
shares

No. of
shares

Increase in no. of shares - 12000

c/o of total shares of
the companl

% of total shares of
the company

I

I

sl.
No.

Shareholding at the
beginning of the year

Cumulative Sharehol ding
during the year

8

SANJAY
KUMAR
AGARWAL

5.47At the
beginning of
the year

120421

Increase/
(Decrease) in
Promoters
Share holding
during the
year.

132121 2.59 132121 2.5e

ii

t__i--

I



At the beginning
of the year

.{t the Entl

12737 0.58

7o oftotal shares of
the company

7o of total shares of
tlre cornpany.,

Increase in no. ofshares - 5000

st.
No.

Shareholding at the
beginning of the year the year

Cumulative Shareholding

o
SANJAY
KUMAR
AGARWAL&
SONS (HUF)

No.
of
share
s

9/o of total
shares of
the
company

No. of
shares

lncrease/
(Decrease)in
Promoters
Share holding
during the year.

Increase in no. ofshares - 5000

11737 0.-15

At the End of
the year 17737 0.-35

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

st.
No,

No. of
shares

% of total
shares of
the
company

No. of
sltaresl0 INDRA DEVI

AGARWAL

At the
beginning ol
the year

62526 2.84

Increase/
(Decrease) in
Promoters
Share holding
during the

)ear.

67526 2.8{ 6';326 2.8{

1

I

I

L

Il
I

L i of the rcar

I -T



st.
No.

Sharelrolding at the
beginning of the l'ear

Cumulative Shareholding
during the l ear

ll

At the
besinnins of

5905 3 2.68

Increase/
(Decrease)in
Promoters
Share holding
during the
year.

Increase in no. of shares - I1500

At the End
of the year 705s3 r.38 70553 1.38

OHAN I,AI,
ARWAL

No. ol
shares

% of total
shares ol
the
companv

No. of
shares

% oftotal shares of
the company

sl.
No.

Shareholding at the
beginning ofthe year

Cumulative Shareholding
during the year

No. of
shares

% of total
shares of
the
comPany

% oftotal shares ol
the conrpanl,

No. of
shares12 PAWAN

KUMAR
AGARWAL

96r05 4.37At the

beginning of
the year

Increase/
(Decrease) in
Promoters
Share holding
during the
year.

At the End
of the vear

Increase in no. ofshares - 5500

101605 lt 0t605 1.99 1.99

I

I

'-l
i
Ij.

I
-_)

I

i
i

j



sl.
No.

l3 GREENEX
CHEMICALS
PVT LTD

i gr" of total
I shares,rl'
I tn"
IIcompanv
I

No. of
shares

Shareholding at the
beginning of the year

57895

Cumulative Shareholding
during the year

No. of
shares

l.l> )

Increase in no. of shares - 100000

9'o of total shares of
the company

-1.09

% of total shares of
the companyt4

At the
beginning of
the year

IBM FINANCE
&

INVESTMENT
PVT LTD

Increase/
(Decrease)in
Promoters
Share hotding
during the

Year.

At the End
of the 1 ear

%o of total
shares of
thc
company

No. ol
shares

No. of
shares

Increase in no. ofshares - 372727

I

I

l

i

I

Increase/
(Declease)in
Pronroters
Share holding
during the
year.

At the End
of the year 157895 3.09

sl.
No.

Shareholding at the
beginning ofthe year

Cumulative Shareholding
during the year

At the
beginning ol
the year

2',t5789 9.81

StltlS I (r I1.52 588516 I t.52

15789s
I



sl.
No.

Shareholding at the
beginning ofthe year

Cumulative Shareholding
during the year

l5 HARIRAM
GARG

No. of
shares

At the
beginning of
the year

22000 1.0

llncrease/
i (Decrease) in

Promolers
Share holding
during the
year.

Increase/
(Decrease) in
Promoters
Share holding
during the
year.

RAJESH
GARG

At the
beginning of
the year

7o of total
shares of
the

7o of total
shares of

% of total shares of
the company

No. of 76 of total shares of
lshares the companl

lncrease in no. ofshares - 38000

t.t7

Cumulative Shareholding
duri thc

Increase in no. of shares -38000

t7
No. of
shares

No. of
shares

i the

60000 1.17 60000
At the End
of the year

sl.
No.

Share holding at the
beginning of the )'ear
No. of
shares

% of total
shares of
the

No. ol
shares

% ol total shares of
the companyl6

STINIL GARG

22000 1.0At the
beginning of
the year

l.l7 60000 1.17
At the End
of the year 60000

Cumulative Shareholding
during the year

sl.
No.

Share holding at the
beginning of the 1.ear

22000 1.0

__l

iii
i



Increase,'
(Decrease) in
Promoters
Share holding
during the
year.

At thc End
of the year

ASIAN
HOUSING &

INFRASTRUC
TURE PVT

LTD

Increase/
(Decreasc) in
Promoters
Share holding
during thc
\.c itr

At thc End
of the year

60000

Share holding at the
beginning olthe year

Cumulative Shareholding
during the year

1.17

% of total shares of
the company-

Increase in no. ofshares -38000

1.17 60000
I

sl.
No.

shares

9/o of total
sharcs of
the
company

No. of
shares

10000

2.0

0.45

Increase in no. olshares -430000

110000 I

.l

l8

At the
beginning of
the year

44000

Increase in no. ofshares -76000

Increase/
(Decrease) in
Promoters
Share holding
during the
year.

120000 2.35 r 20000 2.3s
At the End
of the l car

st.
No,

l9
BRAHMAPUT

RA
COMMODITIE

S PVT LTD

No. of
shares

o/o of tolal
shares of
the
company

Share holding at the
beginning of the year

Cunrulative Shareholding
during the year

No. of
shares

o/o of total shares of
the company

At the
beginning of
the )'ear

8.62 .l{{,(}00 8.62

I

I

l
I

I

I

I1_
1

I

I

I



sl.
No.

Share holding at the
beginning of the year

Cumulalive Shareholding
during the year

20
CHAMPA

DEVI VERMA
No. of
shares

% oftotal
shares ol
the
compan),

At the
beginning of
the year

NIL NIL

lncrease/
(Decrease) in
Promoters
Share holding
during the
year.

Increase in no. of shares -5

At thc End
of thc year 0.00 5 0.00

At the Entl
of lhr t ear

No. of
shares

lncrease in no. olshares -5

% oftotal shares of
the compan.v

Cumulative Shareholding
during the year

Share holding at the

beginning of the 1'ear

sl.
No.

7o oftotal shares of
thc companv

No. of
sharcs

% oftotal
shares of
the
company

No. of
sharcs21

DURGA
KADEL

NII" NILAt the
beginning of
the year

Increase/
(Decrease) in
Promoters
Share holding
during the
!v ear.

5 0.00 0.00

-r-- i -l

IL l_



SI.
No.

Share holding at the
beginning olthe l ear

Cumulative Shareholding
during the 1-ear

22
KISHORI
VERMA

No. of
shares

% of total
shares of
the
company

n'o. of
shares

o,'o of total shares of
the company

Increase/
(Decrease) in
Promoters
Share holding
during the
year.

Increasc in no. ofsharcs -5

0.00 f 0.00
At the End
of the 5'ear

At the
beginning of
the year

At thc End
of thc r ear

NIL Nlt_

lncrease in no. ofshares -5

% oftotal shares of
lhe conrpanv

:)

Cumulative Shareholding
during the year

Share holding al the

beginning olthe year
st.
No.

No. of
shares

No. ol
slrares

Yo of total
shares trf
the
company

23

PREMA DEVI
SONI

At the
beginning of
the year

NIL NIL

Increase/
(Decrease) in
Promoters
Share holding
during the

)'ear.

0.00 0.00

-]



At the
beginning of
the year

Increase/
(Decrease) in
I'romotcrs
Share holding
during the
year.

At the End
of the t,ea r

NTtT

Share holding at the
beginning ol' the 1,car

Cumulative Shareholding
during the year

Cumulative Shareholding
durinu the vear

NIL

Increase in no. ofshares -5

SI.
No.

Share holding at the
beginning o1' the year

24
SUKH DEO
SANJEEV

KUMAR (HUF)

No. of
shares

o/, of total
shares o f
the
company

No. of
shares

% ol total shares of
the companv

Increase/
(Decrease) in
Promoters
Share holding
during the
year.

Increase in no. of shares -5

At the Ilnd
of the l ear 5 0.00 5 0.00

sl.
No.

25
SUKH DEO

VERMA
i.,,*o. ol
shares

lo of total
shares of
the
conrpany

No. ol
shares

9', of total sharcs of
the company

At the
beginning ol
the year

NIL NIL

0.00 0.00

I
I

-I



Cumulative Shareholding
during the year

At the
beginning of
the year

Increase/
(Decrease) in
Promoters
Share holding
during the

,\ cdl.

r\ll-

Increase in no- of shares -5

r\ ll,

l

sl.
No.

Share holding at the
beginning ol the year

26
SURESH

CHANDRA
BINOD

KUMAR (HUF)

No. of
shares

% oftotal
shares of
the
company

shares

No of 7o of total shares of
the companl.

Increase/
(Decrease) in
Promolers
Share holding
during the
year.

Increase in no. ofshares -5

0.00 0.00
At thc End
of thc year 5

Share holding at the

beginning ofthe year
Cumulative Shareholding
during the year

sl.
No.

No. ol
shares

o/o of total
shares of
the
company

No. of
shares

ozo ol total shares of
the company27

TEJPAL SONI

At the
beginning of
the year

NIL NIL

0.00 0.00

I

I

I

I

I

I
--.-----.I

r
l TAt th" F-d
I i of the year

______-L



sl.
No.

Share holding at the
beginning of the year

Curnulative Shareholding
during the year

28
BANSHIDHAR
AGARWAL&
soNS (HUF)

No. ol
shares

% of total
shares ol
the
company

No. of
shares

% of total shares of
the companv

At the
beginning of
the year

Increase,'
(Decrease) in
Promoters
Share holding
during the
year.

Increase in no. ofshares -5

At the End
of the y'car 5 0.00 0.0

N.IL NIL

7o oftotal shares of
the company

At the End
of the vcar 5

st.
No.

Share holding at the
beginning ofthe year

Cumulative Shareholding
during the year

29
RINKU

AGARWAL
No. of
shares

Yo of total
shares of
the
company

No. of
shares

At the
beginning ol
the year

NIL NII,

Increase/
(Decrease) in
Promoters
Share holding
during the
year.

Increase in no. ofshares -5

0.00 0.00

I

I

I

I

_l

I
I

I

I

l

I

I

I

-t



SI.
No. I'

Ir)

hareholding at the beginning
f the year

(iv) Shareholding Pattern of top ten Shoreholders (other than Dircctors, Promoters antl Hoklers
of GDRs and ADRs):

Name of the Shareholdcr:

umulative Shareholding during th
ear

or Each of o. of shares of total o. of shares l'total shares of
hcTopl0 fthe company

I

iha rehold crs

Name of the Shareholdcr:

wlse
ncrease/ Decrease
n Shareholding
uring the year
pecify-ing lhe

kcasons tbr
ncrease/decrease(
g. allotment/

i

At the beginning
ofthe year

Date wise
lncrease/ Decrease
in Shareholding
during the year
specifuing the
reasons for
increase/decrease(e
.9. allotment/
transfer/

NiA

At the End of the
year (or on the date
of separation, if
separated during
the year)

Shareholding at the beginning
ofthe year

Cumulative Shareholding during the
year

sl.
No.

For Each of
thcTopl0
Shareholdcrs

No. of shares % of total
shares of the
company

No. of shares %of total shares of
the company

Al the beginning
ofthe year

N/A

fjn\ f'er

lshares of the
I

icompan\
T -t-

I



t the End ol'the
(or on the

f separation. if
arated during
year)

(v)Shareholding of Direclors and Key Monagerial Personncl:

FI
lNo. i

lStia*ttoiai"[ ri ttri teginning
lof the 1'ear

umulativc Sharcholding during
he vcar

'f o. of shares l%
p{ the corn

of total sharcs
iln

of total
ares of the

l.
0

or Each of the o. of sharcs
rcctors

GAII(;

AN LAL GARG

ate wlse
ncrease/ Decrease
n Shareholding
uring the year
peciff ing the

s<rtts ,r
ncreaseldecrease(

rg.g. all0tttr,irtl.,'
ransl-erl bonusr

t the End of the

1.0

Increase in no. ofshares - 38000

hareholding at the beginning unrulativc Shareholding during
thc vear hc vca r

lncrease in no. of shares - 320000

I
At the beginning
oltheyear

22000

Date wise
Increase/ Decrease
in Shareholding
during the year
specifying the
reasons for
increase/decrease(
e.g. allotment/
transferl bonus/

t.l7At the End of the
year

60000 I .17 60000

No. of sha res ly" of total
[hares of thc

o. of sharcs
f thc conr itn

o/o of total sha reslfor Each of the
if) i recto rs

I MAT
s5579lAt the beginning

bf th"y"u,

CAI

375579 7.53 375s79 7.-s3

___l

--I

I

2.53

I

I

I

I



V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for
payment

ecured Loans
xcluding
eposits

nsecurcd
oans

eposits otal
ll ndebtedness I

tl

VI. RIIMI.]NERATION OF DI ITOCTOITS AND KI'\' i\'I ANAGIIIII AT, PIIRSONNTiI,

A. RemtmerationtoManagingDireclor.Wole-l imeDirec'lorsantl,'u'lt'{anugct

(a) Salarl' as per
provisions contained in *-i,\
section 17(l) ofthe
income-tax Act. I 96 i
(b) Value ol pcrquisitcs
ru/s l7(2) Income-tax Act.
I 961
(c) Profit s in lieu,rl'

l7(3) of Income tax Act.
I 961

I

LI
I

.l

Indebtedness at the beginning of
the financial I car:
i)Principal Amount 2,52,67,857 8,50,s6,346 N.IL n,03,24,203
ii)lnterest due but not paid NIL NIL NIL N-IL

NIL NIL NIL NILiii)lnterest accrued but not due
2,52,67,857 8 5 0 5 6 J46 NIL fi,03,24,203Total(i+ ii+ iii)

Change in Indebtedness during
the financial vear:

NIL NIL NIL NILAddition
Reduction 2,202,181 2,31,91,730 NIL 2,53,93,911

(2.31.91 .730) NIL (2.53.93.91 1)(2.202.181)Net Change
lndebtedness at the end of thc
financial year:

8,49.30,2926,t8,64,616 NIL2,30,65,676i)Principal Amount
NIL NILNIL NILii) Interest due but not paid

NII, NIL NII,NILiii) Inlerestaccruedbutnot due
NrL I t.+q.:o.zqz230,65,676 6.1 8.64.6 l 6Total(i+ii+iii)

Name of MDAVTD/ Manager

'[otal
Amount
(Rs.)

sl.
no.

Particulars of
Remuneration

I Gross salary (Rs.):

IIlt

't



1 Stock

Ceiling as per the
Act(5% of PBT)

B. Remuneration to other directors:

-) Sweat Equity
4 Commission:

as 7o of profit
others, specify

5
Others ( LTA and
Retirement benefits )

Total (A)

sl.
no

Particu la rs of Remuneration Name of Directors Total
Anrount

3. [ndcpendtnt Directors
' Fee for attending board committee
meetings

N/A

Commission

Others. please specify
'total ( I )
l.Othcr Non-Executive Dircctors
' Fee for attending board committee
meetings

Commission
Others, please specify

I lotal
Total (B)=( I +2)

Total Managerial Remuneration
Ovemll Ceiling as per the Act (l% of
C.REMUNERATION TO
]I'D,'MANACER/\\'TD

KEY NIANAGITRIAL PIRSONNEL OTI{ER THAN

isr. Partic ula rs of llcmuncration

Nanrc
Gross salan
(a) Salary as per provisions contained in sectiun
l7( I ) of the Inconre-tax Act, I 961

(Ker Managerixl Pgl'srr n 61f \

Conrpant Sce

&CF()
n(,. ( t..( ) rcla n 'I'utal

I

I

I

I

I

t

:

I

I



(c) Profits in lieu ofsalary under section l7(3)
Income-tax Act, 196l

a Stock Option
3 Sweat Equity

Commission:
as oZ of profit

4

- others. specify...
_5 Others, please specify,

Total

(b) Value ofperquisites u/sl7(2) Income-tax Act.
1961

VII. PENALTIES/ PUNISHMENT/ C]ONIPOLINDING OF OFFENCES:

For INDONGTEACO. PVf. LIIL

Diredor

T)'pe

Section of
the
Companies
Act

Brief
Descriptio
n

Details of
Penaltl
/Punishment/
Compound ing
fees imposed

Authori
ty IRD /
NCLT /
COUR
Tl

Appeal
made, if
anl', (givc
deta ils)

A.CON{PANY

Penaltr. L
Punishment I
Compounding N

It. I)tI{t._( 'l'ol{s
Penalty L
Punishment I

Compounding N

C. OTIIER OFT,'I(][ItS IN DIIFATlI-'I
Penalty L
I)unishmenl I

Compounding N
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Qualified opinion
ln our opinion and to the best of our information and according to the explanations given to us, except for
thc effects of the matters described in the basis for qualified opinion paragraph, the aforesaid
financial statements Bive the information required by the Act io the manner so required and give a true and fair view
in confor.nity with the accounting p.krciples Benerally accepted in lndia, of the state of affairs of the company as at
3lsttvlarch, 2016 and its Loss and its cash flgws for the year ended on that date.

Report on Other Letal and Regulatory Requirements
1 As required by the Companies (Audito/s Repon) Order, 2016, issued by the Central Government of lndia in

terms o[ sub-sectioo (11) of section 143 of the Act (hereinafter referred to as the "Order"),and on the basis

of such checks of the books and records of the Company as we considered approp.iate and according to the
information and explanations Biven to us, we give in the Annexure A, a statement on the matteE specified in
paragraphs 3 and 4 of the Order, to the extend applicable.

2 As required by 5ection 143(3)of the Act, we repon that

a- we have sought and obtained all the inlormation and explanations which to the best of our
knowledgc and belief were necessary for the purpose ofou. audit;

b. in ou. opinion proper books of account as required by law have been kept by the Company so far as

appears from or.rr examinalion of those books;

c. The Balance sheet, Statement. of Profit and Loss and Cash Flow Statement dealt with by this Report are in

aBreement with the books of account;
d. in our opinion, rhe Balance sheet, Statement of Profit and Loss dealt with by this report comply with

the Accounting Standards specified under section 133of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014; and

e. on the basis of written representations received from the directors as on 31'r March 2017, and taken on

record by the Board of Directors, none of the directors is disqualified as on 31" March 2017, from

being appointed as a director in terms section 164(2)of the Act.

f. With .espect to adequacy of lnternal Financial Control over financial reponing of the company and the

operating eftectiveness of such controls refer to our separate repon in Aonexure B; and

f. with respect to the other matters to be included in the Auditors Report in accordance with Rule 11 of the

Companies {Audit and Auditors) Rules 2014, in our opinion and to the best of our information and

according to thc explanations Siven to us:

(i) The company does not have any pending litigation which would affect its financial position.

(ii)The company did not have any lon8 term contracts including derivative contracts for which there were

afly material [oreseeable lo5scs.

(iii) There were no amounts, which were required to be t.ansferred during the year to the lnvestor

tducation and Protection Fund by the Company.

(iv) The Corlrpany ha5 provided requisite disclosures in the financial statements as to holdings as well as

dealing: in Specified Bank Notes during the period 8'h Novembe.2016 to 30th December 2016. Based on

audit procedures and .elying on the management representation we report that the disclosures are in

accordance with books of account maintained by the Company and as produced to us by the management-

refer Note -31?
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D. C. DHAREWA & CO.
CIIARTERED ACCOUNTANTS

ANNEXURE, "A"TO THE AUDITORS' REPORI

The Annexure relerred to rn our report to the rnembers of the Company for lhe year Ended on 31s' March 2017. We report that.

(a)The company maintains the proper records showing full particulars, including quantitative details and situation offixed assets.

{b) As per the rntormat,on and explanaton given to us and as verifed by us, managernent has physically vedfied fixed assets in

acclrdance to the phased programme, designed to cover all items over a pertld of three years, lvhich in our opinion, is reasonable

having regard to the srze of the company and the nature of its assets.

(c) The tile deeds of rmmovable properties are held in the narne of the mmpany.

ii As per the inlorrldton ano expiarraton grven l0 us and as veniEd by us. lhe management is verifving inventory al .egular inte.vals, the

frequency ol verification of \,,ihich. in our oprnron is reasonable and no material discrepancies v,/e.e noticed

ltl The Company has not granted loans, secured or unsecured, to companies. firms, or other parties covered in the regisler maintained

under seclion 189 Accordingly. lhe provisions of clause (iii) (a). (b) & (c) of the order are not applicable to lhe company.

The Company has not given any loans. anveslrnents. guacntees or secunties r{ithin the meaning of provisions oI section 185 and

186 ol the Companies Acl. 201 3.

The company has not accepted deposits within the meaning of provisions of sections 73 to 76 or any other relevant provisions of the

Compaoies Act 201 3 and the rules frarned there under.

The Central Governrnent has not prescribed the mantenance o[ cost recdds under sedion 148(1] ol the Act, for ary of lhe seMces

rendered by the Company

vii. a) According to the anformation and explanatrons given to us. no undispubd arpunts payables in respect ol provident fund, sales tax,

rvealth tax, servrce tax. customs duty, value added tax, cess and oher material statutory,rvBre in anears. as at 31sl March, 2017 for

a period of rBre lhan srx rnonths trom the date they becarne payable.

viii. The company has not defaulled rn repayment of loans or bonowing to a tnancial institution. bank. Governfltsnt or dues to debenture

holders.

The Company did not rarsc any money by way ol inrtral public ofler or further public otler (including debt instrumenls)and term loans

during the year Accordingly, paragraph 3 (ix) ol the Order is not applicable

Tt|e e is no instance of any fraud by the company or on he Company by its ofiicers or employees ryhich has b€en notbed or

eported during the yeat

xi The Company has not paid /provided for manageflal remuneration. Accordingly, paragraph 3 (xi) of the order is not applicable

The company under review is not a Nidhi Company and amordingly the provisions of paragraph 3 (xii) of lhe order are not applicable

to the company

All transaclions wilh the related parties are in compliance with sections 177 and 188 of Companies Act, 2013 wiere applicable and

the details have been disclosed in the Fioancial Statements etc., as required by the applicable accounting standards,

xiv The company has nol made any preferenliai ailolmenl or private placernent of shares or fully or partly convertible debenlures during

the year under review and accordingly the provisions ol paragraph 3 (xiv) of the order are not applicable lo the company. However,

the Cornpan, irds issueo 2907i 19 fully paro equ(y shares of Rs.10/- to existrng shareholders on right basis.

IX

xI.

nii

.i1, Netaji Subhas Road, sth Floor, Room No. 5C3 Kolkata - 700 001
Phone : "it-rti8- 1068 E-mail dcdharewa@vahoo co.in
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lndong Tea Company Private Limited

The company has not eniered rnto any nonrash transactions with directors or persons connected with him and accordingly the
provisiols ol pa.agraph 3 (xv) ol the order are oot applicable to the company.

The clmpany is not required lo be regislered under section 45-lA ol the Reserve Bank ol lndia Act, 1934

F D.C.DHAREWA & CO
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?* D. C. DHAREWA & CO.
CHARTERED ACCOI'NTANTS

lndong Tea Company Private Limited.

ANN E XURE - "8" TO THE AUDITORS'REPORI

Report on the lnternal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ( the Act")

We have audited the rnternal linancial controls over linancial repo ng ol lndong Tea Company Private Limited (lhe Company") as

at 31.I March 2017 in coniunction wilh our audrt of the linancial staternents of the company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Ccnrpany s mairagerre l is responsibie lor establishing and marntarnrng rntemal tnancial controls based on the intemal control

over financial reponrng cntena estabhshed by the Company considering the essential componenls ol intemal control stated in lhe

Guidance Nole on Audit ol lnternal Financral Conkols over Financial Reporting issued by the lnstilule of Chartered Accountants of

hdia {lCAl ) These responebilities include the design. implementation and maintenance of adequate internal linancial controls lhat

vrere operairng effectively lor ensunng the orderly and etlicEnt conducl ol its business, including adherence to company's policies,

lhe saleguardlng ol its assets. the prevenhon and delection ol frauds and enors. the acruracy and completeness ol the accounting

records. and the trmely preparalion o,reliable llnancral inlormatlon, as required under lhe Companies Act, 20'13.

Auditors' Responsibility

Our responsibility is to express an opinion on lhe Company's internal financial controls over llnancial reporting based on our audit.

We conductecj our audit rrl acrordance u/ith ne Guidance Nole on Audit of lntemal Financial Controls over Financial Reporting (the

'Gurdance Noie-) and tne Standards on Audittng, issued by lCAl and deemed to be prescribed unde. section 143(10) ol the

Corpanies Act, 2013, to the extent applicable to an audit of intemal financial conkols, both applicable to an audit of lnternal

Financaal Controls and. both issued by the krstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that ,,t/e comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about v'ttether

adequate intemal financial conlrols over financial reporting was established and maintained and if such ctntrols operated effectively

rn all mateflal respecls

Ou( audit involves perlorming procedures to obtain audit evidence about the adequacy of the intemal financial ctntrols system over

financial repodng and their operaling eflectiyeness. Our audit of intemal linancial controls over linancial reporting included obtaining

an understandrng ol internal iinancial controls over financial reporting. ssessing the risk that a rnaterial weakness exists, and testing

and evaluating the design and operating eflectrveoess of internal control based on the assessed risk The procedures selected

depend on the auditors judgment. including the assessnent oi the risks ol material misstatement of the financial statements,

r,t/hether due to lraud or er.or

We beheve thal the audit evrdence we have obtaaned is sufficienl and appropriale to provide a basis for our audit opinion on the

Company s internai frnaocial controls system over financial repo.ting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal llnancial controlover llnanclal reporting is a process designed to provide reasonable assurance regarding the

reliability of financial reporting and he preparation of {inancial staternents for extemal purposes in accordance with generally

accepted accounting principles. A company's rnternal financial control over linancial reporting includes those policies and procedures

that (i) pertain to the mainlenaoce of records that, in reasonable detait, accurately and fairly reflect the transactions and dispositions

ol the assets ol the clmpany, {ii) provide reasonable assurance that fansactions are recorded as necessary to permit preparalion of
financial statemenls rn accordance wtli geneaily &cepted amounting princrples. and thal receipts and expenditures of the company
are bein-e made only i.r accordance with auihorisations of managernent and directors of the company and (iii) provide reasonable
assi,iar[c rclarLiirg pruvelliror or tittlely ueta;lron Ol Unauthoflsed acqu6iti0n, USe Or diSOOSitiOn Ol the comoany's assels lhal
could lrave a l]dtefiai ellecl ort lne irnanctal slalements

41, Netaji Subhas Rcad. 5th Floo,, Room N E.ra w^lt.^+^ 't.'.l

Phone : 4 utitl-l 0ti8 E-mail : dcdharewa@yahoo.co.in
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lnherent Lirnitations of Internal Financial Controls over Financial Reporting

Because oi ihe rnherent lrmrtatons ol rnternal ftnancral clnbols over financial reporting, including the possibility of collusion or

rmproper management override of conlrcls, rnaterial misstalements due to enor or fraud may occur and not be detected. Also,

projections cl ary evaluatioo ol lhe inlernal iinancial controls over financial reporlrng to future pedods are subiect to the risk that the

inlemal linancral control over tnancial reportng rnay becorne inadequate because ol changes in conditions, or that the deoree of

compliance with the policres or procedures may deteriorate

Opinion

ln our opinion, the Company has, in all material respects, an adequate intemal financial conkols system over financial reporting and

such intemal financial ccntrols over financial reporting were operating effectively as at 3'l March 2017 based on the internal conlrol

over trnanciat reportrng criteria established by the Company considedng the essential compooents ol internal contrcl stated in the

Guidance Note on Audil ol lnternal Financial Conkcls Over Financial Reporting issued by lie Instjtute of Chartered Accounlants of

lndia

D.C.DHAREWA & CO
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ASSmS
Non-Current Assets

Fixed Assets
Tangible Assets

Capital work-in-progress
Long - term loans and advances

other non-current assets

Total Non-Current Assets

Current Assets

Inventories
Trade receivables

Cash and Bank Balances

Short-term loans and advances

Other Current assets

Total CurrentAssets

As per our Report ofeven date

FOR, D.C. DHAREWA o.
CHARTERED ACCO U ANTS

No.: 32 t7E

(c HAREWA)
t,lrt,
$1cm o.:053838

Place: Kolkata
Dated: The 2nd d

INDONG TEA COMPANY PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH. ZO17

INDONC TEA COMPANY PRIVATE LIMITED

Nrc..r \r:r,-rr \a lvt:r't' Y
IHARIRAM GARGI

IDIRLLTORI
lDlN - 0021(,0531

IMADAN LAL GARGI

INIRECTORI
lDlN - 00670278I

(Amount in ')

\tit'
IRAJESH GARGI

lDrRl:.ToRl

,'(

AS ATParticulars Note
March 31,2017 March 31,2016

5,10,7 |,790
t3,26,79,876

2,20,00,000

13,80,00,154

18,37,51,006 16,00,00,154

7 4,92,1,28
( 18,92,s931 (21,59,O92\

55,99,s3s 1,00,15,655

7,74,38,164
2,42,02,696
3,06,96,852

45,00,000

9,47,49,456
1,01,18,135
'\,71,,68,621

30,00,000

EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital

Reserves and Surplus

Total Shareholders' Funds

Non-Current Liabilities
Long-Term Borrowings
Deferred Tax Liabilities (Net)

Total Non-Current Liabilities

Current Liabilities
Short-Term Borrowings
Trade Payables

0ther Current Liabilities
Short-Term Provisions

Total Current Liabilities

2

3

4
5

6
7

I
9

13,68,37,712 72 ,84 ,36 ,2t2
Total 32,61,44,253 29,44,52,O21

10

28,00 61 221

1 B 3,90 00
I 59,226

3,75,10 714

28,86,77,539

11

1,2

13

14

15

16

77

27 ,50,42,885
20,48,3t6

5,92,370
23,77,650

1,23,9t,641
1,5,09,144

8,07 ,1+6
35,74,655

7,08,274

3,35,95,79s
t,26,264
1,42,482

34,86,947

32,61,98,253 29,A4,52,027Total

Signifi cant Accounting Policies

Notes on Financial Statements

1

2to33

ot uIIe 2017

IDrN- 00471803]
(rk

24,13,37,632

39,89,2t\
9,7 3,046

23,77,650



INDONG TEA COMPANY PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH. 2017

Green LeafPurchased
Changes in inventories offinished goodg work-in-
progress and Stock-in-Trade
Employee Benefits Expense

Finance Costs
Depreciation and Amortization Expense

other Expenses

signifi cant Accounting Policies
Notes on Financial Statemerts
As per our Report ofeven date

FOR, D.C. DHAREWA &
ED ACCO

Fi o.: 32 E

INDONG TEA COMPANY PRIVATE LIMITED

RAM GARGI

IDIRECTORJ
lDrN - oo216053l

\crtc1or1.71 ,,r,
IMADAN LAL GARGI

IDIRECTOR]
lDrN - 006702781

(Amount in ')

(
-, \

SJi-' \

[RA'ESH GARGI

IDTRECTORI
lDtN- 0047180 3l

1

2to35

s

\.'e.:
\:ld(cA.

PRO

HAREWA)
R

!lembe rs h No. : O5383B

YEAR ENDEDParticulars Note
March 31, 2017 March 31,2016

t3,85,7 4,573
+,52,026

11,10,58,448
3,77,260

INCOME
Revenue fiom operahons (Gross)

Less : Excise Duty

0ther Income

1B

19
13,87,22,487

3.14.624
11,06,81,188

60,08,958
TOTAL REVENUE 73,44,37 111 11,66,90,146

20

2t
22
23
24

1,88,00,403

(82,96,382)

7,59,09,692
7,1.6,48,7 7 7

85,64,400
3,67.38.153

64,13,A79

t4,12,607

6,84,46,906
88,35,729
59,1,6,252

3,47,59,484

TOTAL EXPENDITURE 14,34,05,043 12,51,84,851
Profit before exceptional and extraordinary
items and tax
Exceptional Items

(49,67,532') {44,94,7 Os)

(49,67 ,9321Profit before extraordinary items and tax (a4,94,7O5)

Extraordinary ltems - Prior Period Expenses 25 85,907

(s0,s3,839) (a4,94,705)PROFIT BETORE TAX

2,66,499 (4,00,3 57)
Tax Expense:

Deferred tix
Tax for Earlier Years

(53,20,338) (80,94,348)
PROFIT (LOsS) FOR THE PERIOD FROM

CONTINUING OPERATIONS

t53,20,33BlPROFIT/ILOSS) FOR THE PERIOD (80,94,348)

1.25 7 -35

Earning per equity share:

[1) Basic

[2] Diluted [1.2s) (7 -3s)

Place: Kolkata
DatedrThe znd da of ie 2Ol7

U.
.J\



INDONG TEA COMPANY PRIVATE LIMITED

NOl ti: 1: SlCNlIlCANl' ACCOUN'l'lNG l'Ol,l(llllS:

Ii a) l3asis of accou.rting and prcparati{rn of tinancial statcmcnts
a)Ihe financial sraremenG of the Company have been prepared in accordance with the Generally Accepted Accounting Principles
rn lndra (lndran GAAP) Tne Company has prepared these financial statements to comply in all material respects with the
Accolrnlrng Standards as prescnbed under the Section 133 of the Companres Act, 2013 read with Rule 7 of the
Companes(Accou ts) Rules. 2014 and the relevant provisrons of Companres Acl, 2013, to the extent notified. The fioancial
statemenls have been prepared under the cost convention on accrual basas The accounting policies applied by the Company are
conststenl wtlh lhose usecl lll lhe previous year

b) Ulrc of c)-timates
The p.eparaiion of fie hnancral staements rn conformaty with lndian GAAP requires the Management to make eslimates and
assumptrons consrdered ro th€ reported amounts of assels and liabilities (including contingent liabilities) and the reported income
and expenses during the /ear The Management belreves that the estrmates used in p.eparation ol the financral stalements are
prlrdenl ancl rcascrabre iulr.e reslills a.'..ilC C.lI€i dle lo thcsc estimales aid ihe differences b€tr"een the actuai results and the
eslinates are €ccgnrsed in lhe penods rn which ihe.esuits are i(nown I mate ahsed

ll Reveriuerecognitio,r
Sale of qoods

Sales are recognrsed nel of relurns and trade discounts on transfer of signrfrcanl flsks and rewards of ownership to the buyer,

wnrch generally corncrcies v,/rth the delivery of goods to customers Sales exclude exose duly and sales tax

lncome from Selvrces

Company lollows the mercantle system of accounting and recognrze its rncome and expendrlure on accuaal basis

ll Fixed Assets

a) Tangible fixed assets

Frxed assets are carfled al cosl less accumulaled deprecration and imparrment losses, i, any The cost of flxed assets includes

purchase pnce and a y direclly altributable cost of bfinging the assels to workrng condilion for the rntended use

b) lotangable assels

Expenses rnc,lrred on research are expenoed as and when incurred and development expenses which satisfy the assets criteria

are arrortrsed over a pqnod ol 10 year

4) Depreciation

a) Oeprecratron on ,rxed assets rs provrded under Strarghl hne method at the rates determrned based on the useful lives of the

respective assets and the resrdual values rn accordance wrth lhe Schedule ll of the Companies Acl 2013

b) Deprecratron on frxed assets added/drsposed ofl durng the year rs provrded on pro-rata basrs wrlh reference to the date of

addrlicn/drsposai

S) lnventories

Slock of Tea rs vailed at the lower of cost and the net reaiisable value However Stock of Tea waste is valued at estrmated

realsable value Cost rs coorprised o{ lMaterials Labour and total Garden Overheads

Stock ol Foodg.arn,Consumable Slores and Nursery are valued at cost

As per practice lollowed by the Comgany value of green leaves in stock as at the close of the year are not taken into accounts
6) Employee benefits

DEFINED BENEFIT PLAN. GRATUITY
No Provrsron has been made rn accounts rn respect of present labrlrty of gratulty for future payment The same is accounted for on

casn basrs
lhe Company rs not conlnbulrng to any app.oved Gratuity Fund

The Compani lor:iributes tc Pic!rdent Funcj wnrch are aJmrnrstered by duly constrtuted and approved authofit€s of Government



7) Accounting lor Taxes on income
Cu.rent income tax rs calculated al the amount expected to be paid to the tax authorities in accordance with the lndian lncome Tax

4c1.1961 Deletred rncgme laxes rellecl the impact of cunent year timang differences between taxable income for the year and
reversalOf trmrng drflerences ol earlrer years
Defe.reo Tax rs calculated a[ current statutory rncome tax rate and is recognEed on timrng difference between income and
accounlrng rncome that originates rn one peflod and are capable of being reversal rn one or subsequent period. Deferred tax assets
subject lo consideratron ol prudence, are recognrsed and car.€d lorward only tO the extent that there iS virlual Certainty that
sufticient futu.e taxable income will be available against which such deterred tax assets can be realised. Defened tax
assets/Iabihtres are reviewed at each Balance Sheet date based on development during the year and available case laws to
reassess realEatron / lEbilrtEs

Tax credit for minrmum Aletranate Tax (MAT) is recognised when there is convincrng evidence of its realisability against future
normal tax Liabilily.

8) lmpai.me.lt of assets
ihe Compan, assesss ai eash Balanc€ Sheet whether ihere is any indrcation that an asset may be impaired, if any suc}l
indrcatloo e)(st, the Conrpany estinrates the Gcove.able amouol of the asset lf such recove.able amount of lhe asset or
recoverable amount of the Cash Generating Unrt to which the asset belongs, ls less than its carrying amount, the carrying amount
E reduced to its recoverable amount The reduction is trealed as an impairment loss and is recognised in the Profil and Loss
Accounl ll at the Balance Sheet date. the.e rs any rndicatron thal if a previously assessed impairment loss no longer exists, the
recoverable amount rs reassessed and the assel ts aeflected at the recoverable amount

9) cash flow statement
Cash flows are .eported using the indirect rnethod. whereby profit / (loss) before extraordinary atems and tax is adjusted for the

effects of transaclions ol non-cash natu.e and any defer.als or accruals of past or future cash .eceipts or payments. The cash flows

from operating, investing and frnancang activitles of the Company are segregated based on the available anformalion.

10) Government grants, gubsidies

Revenue grants including subsdy / rebates a€ accounted lor on cash basis

1_1) Earoings per share

Basic earnrngs per share ls computed by divrdrng the profrt / (loss) atter tax (includ,ng the post tax effect of extraordinary ilems, if

any) by the weighted average number oI equity shares outstandang during the year

't 2) Contingent Liabilities
Contingent Lrabrl(res are generally not provrdeo for in the accounts and are separately shown rn the Notes to the accounts

L
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INDONG TEA COMPANY PRIVATE LIMITED

Not€s on Financial Statements for the year Ended 31st March. 2017

WeESMa AT]TAL

14,02.511

46,50,518

1,.18,188

[Amount ln )

66,14,657

I So465

la)

(b) Reconciliation otnumber of shares

PARTICUI,ARS As at March 31,2017 As at March 3t,2016

Ealance as at th€ besrnnins ofthe year 22,00,000 2,20,00,000 9,50.000 95,00,000
Add: Bonussharcs issued durinethe year

Add: Shares issued durins theyear 29,0?,t19 2,90,71,t90 12,50,000 1,25.00.000
Ealallce as at the end ofthe year 51,07.1l9 5,10,71,190 22,00,000 2.20.00.000

Name ofShareholders
As at March 31, 2017 As at March 31, 2016

No. ofSharcs hcld o/o Holding No. ofShares hcld % Holding

Asian Capital Market Limited 3,75,579 7.350k 7,17,Ot7 5.324/0

Asian Tea & B(ports Ltd
-16,37,794

32_071/o 6,00,526 27.30
Aza mabad Tea Cornpany Pt't Ltd 4,3t,579 a_4sya 2,37,579 10.53%
IBM FinaDc. & lnvestment Pvt Ltd. 5,a8,515 11.53% 2.t5.749 9.474/a

Br.hrnputra Commodities Pw Lrd. 4,40,000 a_620h

DebiihoraTea comp3ny Ltd 1,45,263 a.4zvo

Saniav Kumar Aearwal 1,20,12',1 5 470h

(d) Rlg{rrs. Pr€f€mnc.s and Restricrlons attach€d to shar€s:

The Company has only one class ofequily sharE having a par value of 10 per share. Each holder of equity shires is €ntitled to one vote per share held- The
dividend propos.d by dre Board of Dir€ctors is subiect to the approval otthe shareholders in the AnnualC€neral Meeling.xcept in case ofinterim dividehd. ln the
event of Liquidatio4 the shareholdeB are eligible to receiv€ the rem.ining ars€ls ofthe company afte. distriburion ofall preferentialamountr. in proportion to
theirsharcholdin&

OTE: 3: RESERVES AND SURPLUS

PARTICUI,ARS
March 31,2017 March 31,2016

Relriluatlon Sur?lus
Revaluation oftind and Plantarion

sumlus In Statem.nt of Profit and Loss

Balance as at the beginning of the year
Pmnt/(Loss) for the year

L€ss: Appropriations

210750t92

(7 ,27 ,50,338)

[53,20.338)

ztoiso49z

(6,46,55,990)

{80.94,348)

Balance as al the end ofthe year {7 ,AO,7 0,61 6l [7,27,s0,3381
Total 13,26,79,a76 13,80,00,154

NOTE:1: LONG TERltl BORROWINGS

PARTICULARS
Ma.ch31,20t7 March 31,2016

AUTIIORISED
6000000 (2016 2500000@r0 EAcH)Equiry Sharesof l0/-ea<h

ISSI'ED. SUBSCRIEEN& PAID UP CAPITAL
Tothe S bsctlhets ol the Memordndum
5107119 [March 31,2016: 2200000) Equity Shares of 10/- each tully paid,op

6.00.00.000 2.50,00,000

6,00,00,o00 2,50,00,000

5,10,71,190 2,20,00,000

Total 5.10.71.190 2,20,00,000

Secrrrcd:

Frorn HDFC Eank lRererwN r(a)l

Special Term Loan

From HDFC Eank.sT/lran lR"ferwN rG)l

From HDFc Eank {Reler wN 1{c)l

Frorh tlDFCB.nt [R€f€rlvU l (d]l

PARTICULARS
March 31, 2017 March 31,2016

Total 74,92,721\

FrE]n lclcl 8.nk [R.fcr wN I (e)] 72,90.91t

|,21 '7 47

+9,90,4AO



INDONG TEA COMPANY PR]VATE LIMITED

Notes on Financial Statements for the Year Ended 31st March. 2017

uAl
Naturc ofs€curltf atrd tems of r€p.yrnert for s€cur€d boftol{lrss

[Amount ir' )

Nature ofSecurlty
a) HDFC Eank Term Loan -

Erclusive Charge in favourofth€ Bankbyway ofhypotheGtion on Plant
& Machineryboth presentand tuture in a form and ma n ne. sarisfadory
to ihe BanL

Principal amount is to be r€paid in 60 equal hoothly instalmenb commencing after 01

months trom the date of nrst disbursemen!
b) HDFC Bank Specl.l Term Loan -

Erclusive Charge in f.vour of the Eank by way of hypothecation on Plant
& li{:chi nery both pr.scnt and futu re in a forh and manner salisfactory
to th! Bank

Principal amount is to be repaid in 60 equal monthly instalm€nrs .ommen ing efter 01

montfu from the date of first disbursem€nL
c) HDFC Bank- Light Commcrcial Vehicle Loan - Loan of' 9,54,000/- has becn disbuE€d and the lnsralhenr amounr is ' 2S,S7S/- znd

the repaym€nt started from 15/1112014 ar,d will b€ paid in 47 equal monrhlf

d)HDFC Bank'Auto Loan - Loan of' 6,00,000/- has been disbursed and the Instalment amount is ' 19,57Sl. and
the repavrnenr started from 07/lZ/2014 and will be paid in 36 equal honthly

e)lclcl Bank - V€hid€ Loan - Loan of' 21{O00O/- has been disbursed and the lnsLlmentamount is' 7O2S9l.and
th€ r.payrnent started from 2l/0r/20r7 and will be paid in 35 equal monthly

iiOTE: S:DETERRED TAX LlADlUTlt:t (NET)

IOTE:5: S oRT TERM RORROWTNGS

IA!!.'r rcU r,,1R s
March 3t,2017 March 31,2016

Sedrred:
Working Capital Loans repayableon demand from bank
From HDFC Bank- CCA/c [Ref€rWN 2 (a) ]

Unsecutcd:
From lryest Eengrl Housing Department
From Related Parties
Fmm Sody Corporate
From Others

1,55,73,548 ,/ t,zo,sl,tto

1,55.73.S48 1,30,93,r10

38,640
1,62,22,N7
4,01,03.969

55.00,000

38,640
24,67,400

8,25,50,306

6.14.64.616 4,s0,56,346
Toral 7,7434,764 9,AL49,456

!dlN,
Nature ofscqrrltv.rd t.rms of rcpavment for sc.ured borrowlngs

sL.
Nature ofSecurlty Terms of R€paym€nl

(a) HDFC Bank Cash Credit -

&clusive charge ln f.vour ofthe Bankby way of hypothecation on all
present & tuture curr€nt assels inclusive ofall stocks and book debts.

Repayable on Demand and valid for 1z montls lrom the date ofsanction

March 31, ZOlT
PARTICUI,ARS

March 31,2016

(18,92,593) (21,s9,0921
D.ferr€d Tax Llabllltles

Depreciation

Total [18,92,s93) (21,s9,092)

-

Terms ofR€payment



INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year Ended 31st ltarch. 20€

IIEJtIMDE-earauLE (Amount ln )

PARTICULARS
March 31,2017 March 31,2016

Ourstardingdues ofcrEdilo6 other lhan Micro & Small Enterprises
O!hers 2,42,02,696 1.01,18,13s

Total 2.42.O2.696 1.01.1a.135

ara;glauE&&n&f- Nr-uailLEEs

Dt Er9lslaALIEBAlBgYElqNt

PARTICULARS
March 31,2017 Mar(h 31,2016

OtherProvisions
4S,00.000 30,00,000

Total 45,00,000 30,00,000

PARIICI'LAR5
March 3l,2Ol7 March 31,2016

Current Malurities of Long Term BorrowinSs
Advances fi'om customer
Ernplorcc Bcnefit
Statutory ou.s
other Payable

66,54,O26
2,O7,62,700

r3,59,509
13,06,633
6,09,984

5383,116
75,00,000
17,60,294
19,O7,94C

6.t7,267

Total 3,O6,96,,l52 1,7L,64,621

I

t
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INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March.2017

tlOTE. 17: LONG TERM LOANSAND ADVANCES (Amount in ')

PARTICULARS
As at

March 31,2O17 March 31,2016
Secured and Considered Good

Security Deposits

Unsecured and Considered Good
Other Loans and Advances

Balances with Revenue Authorities

3,49,555

6,23,49 t

3,49,555

2,42,A15

Total 9,73,046 5,92,370

NOTE: 12: OTHER NON - CURRENT ASSETS

PARTICT'I,ARS
As at

March 31,2017 March 31, 2016
Others

Fixed Deposits
Fixed Deposits (Collaterall

65,650
23,72,000

65,650
23,L2,000

Total 23,77,650 23,77 ,650

NOTE: 13: INVENTORIES

PARTICULARS
As at

March 31,2017 March 31,2016
Valued At Cost
Finished Goods

Others
Foodgrain Stock

Consumable Stores

Nursery Stock

1.43.61,350 60,64,968

56,870
46,38,538
16,31,265

Total 3 95,795 r,23,91,641

NOTE: 14: TRADE RECEIVABLES

PARTICULARS
As at

March 31, 2017 March 31,2016
Utrsecured, Consid€red Good

outstanding for a period exceeding 6 months from the date

they are due_for payment

Others

70,242
7,76,022 15.09.144

Total 7,26,264 15,O9,14+

NOTE: 15: CASH AND BANK BALANCES

PARTICULARS
As at

March 31,2Ol7 March 31,2016
Cash and Cash equivalents

Cash on hand (As Certiliedl

BJlaDces 14,ith Schcduled Bank in Curr.-11i A.!r)illlls

3,637

1,38,8.1s

Total 1,42,+42 a,o7,1+6

\

7,10,912

96.:-t+

77,687
7,75,39,5t3

16,A3,245



INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March,2017

NOTE: 15: SHORT TERM LOANS AND ADVANCES (Amount in ')

PARTICULARS As at
March 31, 2017 March 31,2016

Unsecured and considered Good
Other Loans and Adrrances

Advance to staff
Prepaid Expenses
Others

Tax Deducted at Source

51,086
7 5,O48

33,22,236
38,577

68,086
24,986

34,34,235
43,344

Total 34,46,947 35,74,655

NOTE: 17: OTHER CURRENT ASSETS

PARTICULARS
As at

March 31,2017 March 31,2016
Others

Accrued Intt. On Fixed Deposits 7.59,226 1,08,214

Total I,59,226 7,O8,274

rl
\_

\*-r-'z



INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year Ended 3lst March. 2017

M

A)TE: 19: OTHER INCOME

(Amount in ')

PARTICULARS
March 31,2017 March 31, 2016

Sale ofProducB
Domestic
Finished Goods

Auction Sale

Consignment Sale

Others
Clonal Plants

Total Net Sales
Less: Cess Duty

t2.49,97.945
23,80,267
79,96,301
32,00,000

9,78,36,9LO
14,26,363
+4,69,55O
73,25,625

13,85,74,513
4,52,026

11,10,58,.148
3,77,260

Total Gross Sales 73,At,22,447 11,06,81,148

PARTICULARS
Year Euded

March 31,2017 March 31, 2016

Interest lDcome
On Fixed Deposit

Miscellaneous Income
Misc. Receipts
Sundry Balances w/off
Tea Board Subsidy

2,39,622

t2,472
62,530

2,47,934

25,896
37,973

56,97 ,t55

Total 3,r4,624 60,08,958

/
t\t\

\:i / ):'---l..{v

Year Ended



INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the year Ended 31st March. 2017

IOTE: 20: CHANCES IN INVENTORY OF FINISHED GOOD,

NOTE: 27: EMPLOYEE BENEFIT EXPENSES

No'A;22.;-EUANLEIPSI

NOTE: 23: DEPREC|ATION AND AMORTIZATION EXPENSES

(Amount in ')

PARTICULARS Year Ended
March 31,2017 March 31, 2 016

(lncrease)/ Decrease in Stocks
Stock at the end ofthe Year:

Finished Goods

Total (A)

Less: Stock at the beginning of the Year.

Finished Goods

Total (B)

7,43,61,,350 60,64,968
1,43,67,350 60,64,964

60,64,968 74,77,569
60,64,96A 74,77,569

Toral (B-A) (82,96,382\ 14,12,60 7

PARTICULARS
Year Ended

March 31,2017 March 31,2016

Contribution to Provident and Otler Funds

Salaries, Wages & Bonus
Staff Welfare Expenses

67,00,439
6,78,85,007

19,24,246

63,77,706
5,86,14,447

34,54,753

Total 7,59,09,692 6,84,46,906

PARTICULARS
Year Ended

March 31,2017 March 31, 2016

Intcrcst on Bank Loan
Interest on Unsecured Loan

Brokerage on Finance

30,31,6s8
85,03,i 73

r,53,946

36,74,994
52,20,735

Total \16,44,777 4435,729

PARTICULARS
Year Ended

March 31,2017 March 31,2016

Depreciation on Tangible Assets 85,64,400 59,76,252

Total 85,64,400 59,1,6,252

\



INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the year Ended 31st March. 2017

NOTE: 24: OTHER EXPENSES (Amount in ')

Year Ended
March37,2Ol7 March 31,2016

Direct Expenses:
Consumption ofStores and Spare Parts
Insurance
Power and Fuel
Rates and Taxes

Repairs & Maintenance
to Building
to Machinery
to Others

Payment to Auditors
Audit Fee

Others
Miscellaneous Expenses
Selling & Distribution Expenses
Salami of Renewal ofLease Deed

Travelling & Conveyance
Vehicle Running & Maintenance

Total

L,22.39,216
2,07 ,953

1,45,01.155
3,98,779

5,68,660
3,71,029

12,30,815

28,750
5,750

20,42,597
25,97,894

2,73,771
3,56,516

20,35,334
3,67,38,L53

1,15,91,401
2,t1,403

t,39,22,303
2,16,9L4

8,22.347
6,30,759
4,91,679

28,6?5
5,725

18,71,745
21,20,943
2,t3,717
3.75.355

t6,56,534
3,41,59,484

PARTICULARS
Year Ended

March 31,2017 March 31,2016

Prior Period Expenses 85,907

Total 85,907

".':"\x-u A
--/e

NOTE: 25: EXTRAORDINARY ITEMS

PARTICULARS



INDONG TEA COMPANY PRIVATE LIMITED
Notes on Financial Statements for the Year Ended 31st March. 2017

NOTE:26: DETAILS OF I'AYMENT TO AIJDITOR (Amount in )

PARTICULARS
Year Ended

March 31,2017 March 31,2016
Statutory Audit Fees za,'? 50 28.625
TaxAudit Fees 5,750 5,725

PARTICULARS
Year Ended

March 31,2017 Iuarch 31, 2016
Net Profitaftertax as per Statement ofProfft
and Loss

(s3,20,338) (80,94,348)

weighted Average number ofequity shares

used as

denominator for calculating EPS

42,70,825 r 1.00.685

Basic and Diluted Earnings per share o
(1.2s) (7.3s)

Face Value per eq!ity share [') 10.00 10.00

NorE:2a: EXPENDITURE lN FOREICN CURRENCI'

PARTICULARS
Yorr Ended

March 31,2017 March 31,2016
Import ofGoods & Plant and Machinery

N0TF:29: EARNINGS lN FOREICN CURRENCY

PARTICULARS
Year Ended

March 31,2017 March 31, 2016

Eaminps in Foreign Currency - (') NIL NIL

NOTE: 30: REI/TED PARTY DISCLOSURES

Related Party Disclosure as required by Ac.ounting Standard 18 "Related Party Disclosure"

issued by the lnstitute of Chartered Accountants oflndia:

\
\:

L-
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,

(i) Sri Hariram Garg fDirector)
(ii) Sri Madan Lal 0arg (Directorl
(iii) Shri Rajesh Carg (Director)

(B) Transaction with Related Parries:

Nature ofTransactions KIUP Associates
sale ofTea 32,156
Purchase ofStores t02,46,435
Interest Paid 22,12,43A
I-oan taken 144,00,000
Loan repaid 182,67,400
Outstanding Balance against advance receiced 202,37,700
Outstanding Balance ofLoan taken 148,58,635
Outstanding Balance against advance purchases ofstores 28,81,149

NOTE:37:

The Company had revalued the value ofLand & Plantatlon as on 3lst March, 2016 amountilg to Rs. 2484,00,000 as per

' Valuadon Report which has resulted into incease ofvalue of Land & Plantation by Rs.21,O7,50,492 and Revaluation

Reserve had created by same amounl

NOTE:32:
lu terms of Sec.22 of the Micro, Small and Medium Enterprises Development Act, 2005,
tle compary has no additiolal information to furnish, as the company has no such
enterprises amongst its suppliers ofgoods and services.

NOTE:33,
Previous yea/s figureshave been regrouped and/or rearra[ged wherever necessary, to
conlirn to ctrrrent year's classification.

p.;€)!\
oet'ailof Sp€cifu Bank Nores (SBN) held and transaded durin8 the period trom

8th tlove to 30th December,2016 as the com

,

Specilied Bonk Noaes (SBN') means the banknotes oJ denorninatiotls ofexisting series

olthe value oI live thousnodrupees ond one thousondrupees os delined the notilicotion
of Coeernment ol l,tdio,in the Ministr| ol Fiiiince ,Departmentol EconomicAlloirs
no.5.O.3407(E), dated the 8th

FOR, HAREWA & CO

CII COUNTANTS
2617E

(cA. A)

16

.{DrRr:cT{}Rl

[DlN-00zr6os3l

[MADAN LAL GARC]

IDIRECTORI

lrjrN " 006702781

INDONG TEA COMPANY PRIVATF I,IMITET)

a(q.^{q,n,ta-tt*,rL-=

Membershi\o. : os383B

Place: Kolkat!

Other Denomination

Notes (Rs. )
Total(Rs.)

Paniculars
SBNs (Rs.)

14696631380000 89663Closing Cash in hand as on 08.11.2016

5491785 5497785(+)Permitted receipts 0

51574150 5157415{') Permitted payments
13800001380000 0(-)Amount deposited in Eanks

430033 430031Closing Cash in hand as on 30.12.2016 0

Dat€d: The znd of une 2017

IRA'ESH GARGI

IDIRECT0RI
JDIti- 00+;160J1

(A) Llst ofRelated Partiesl
(a) Enterprises over which key management personnel/directors/relatives have significant influence:

(il Asian Capital Market Limited
(ii) Greenex Chemicals Private Limired
(iii) Bengal Enterprises
(iv) Asian Tea & Exports Ltd

(b) Key Management Perconnel & Relatives ofKey Management personnel:

GARC]


