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INDONG TEA COMPANY PRIVATE LIMITED
ctN-u01122W81990PTC050506

DIRECTOR,S REPORT

The Directors are pleased to present the Annual Report together with the Audited Accounts of
the company for the year ended 31't March 2018.

FINANCIAT RESUTTS: 20L7-L8 20L6-L7

Sales & Other lncome 73,93,22,953 L3,84,37,117

Net Profit/(Loss) for the year 7,88,053 (s0,53,839)

Profit ,/ (Loss) after Tax : 172,26,57r) (s3,2O,337)

Add : Balance of Profit/(Loss) from previous years (7,80,70,675) (7 ,27,sO,3381

Balance carried to Balance Sheet (7,92,97,786\ (7,8O,7O,67s1

1. DIVIDEND

The Directors' do not recommend any dividend for this year due to loss.

2. TRANSFER O F UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no

dividend declared and paid last year.

During the Financial Yeat 2OlT-2Ot8. Your Company reported a Net loss of Rs.12.26 Lacs against
Net loss of Rs.53.20 Lacs during the previous year. The Director mentioned that continuous
efforts are being made to improve the operation and the overall outlook in the coming years

appear to be stable and encouraging.

The total crop (Green leaf) harvested during the year 2017-18 was 3507459 Kg & Green Leaf
purchased during the year was 275202K9 purchased from small growers and Total Tea made is

906022 Kg.

3. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS



No material changes and bommitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate on the
date of this report.

5. coNSERVATION OF ENERGY TECHNOLO GY BSORPTION. FOREIGN EXCHANGE EARNI NGS

AND OUTGO

The information under Section 134(3Xm) of the Companies Act, 2013 read with Rule 8(3) of the

Companies (Accounts) Rules, 2014 for the year ended March 31, 2018 is given here below:

A. Conservation of Enersv:

l. ln line with the Company's commitment towards conservation of energy, tea estate

and units continue with their efforts aimed at improving energy eficiency through

improved operational and maintenance practices. The steps taken in this direction at

tea estate and unit are as under:

. Reducing power consumption by providing coal savers, wind ventilators and VFBD

driers.

. Replacement of inefficient motors with energy efficient motors.

. Upgradation of Machineries and installation of new machineries based on fuel or
power efficiency.

. Maintenance and overhauls of generators to achieve a high unit per ltr. delivery

. Monitoring the maximum demand and power load factor on daily basis.

. lnstallation of adequate power capacitors for efficient utilization of available power.

. Optimum power factor is being maintained to avoid surcharge on power factor as

well as to get maximum rebate on electricity consumption bills.

ll. Company Proposed for installation of solar pump set for irrigation and street lighting at

workers colony as well as factory compound for utilizing alternate source of energy.

lll. The Capital investment on energy conservation equipment was NlL.

B. Technology Absorbtion l
l. Managerial staff are encouraged to attend seminars and training programmes for

agricultural practices in the field and manufacturing process in the factories.

ll. The benefits derived like increase in productivity and cost reduction in tea estate.

lll. ln case of imoorted iechnology {imported during the last three vears reckoned frotn the

beginning ofthe financial year) - NOT APPLICABLE.

lV. Expenditure on R&D - Research & Development activities are being carried out as part

4. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF

THE CO|Y|PANY OCCURRED BETWEEN THE END OF THE F|NANCTAL YEAR TO WHTCH TH|S

FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT



of the Company's normal business activities. Hence, no separate expenditure figures

are available. ln addition, the Company contributes for the activities of Tea Research

Association regularly.

The Company has incurred an expenditure of' 1.75 lakh being amount paid to TRA as

above.

C. Foreien Exchanse Earnins s and Outso

There was no foreign exchange inflow or Outflow.

6. STATEMENT CONCERNING DEVELOPMENT A D IMPLEMENTATION OF RISK MANAGEMENT

POLICY OF THE COMPANY

The Company has adopted necessary measures concerning the development and
implementation of a Risk Management Policy after identifuing the elements of risks which in

the opinion of the Board may threaten the very existence of the Company itself.

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF

THE COMPAN IES ACT, 2013

There was no loan, guarantees or investments made by the Company under Section 186 of the

Companies Act, 2013 during the year under review and hence the said provision is not
applicable.

There was no contract or arrangements made with related parties as defined under Section 188

of the Companies Act, 2013 during the year under review.

10. EXPTANATION OR COMMENTS ON QUATIFICATIONS, RESERVATIONS OR ADVERSE

REMARKS OR DISCLAIMERS MADE BY THE AUDITORS

There were no qualifications, reservations or adverse remarks made by the Auditors in their

Report and therefore need no further explanation.

7, DETAITS OF POTICY DEVETOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE

SOCIAI RESPONSIBILITY INITIATIVES

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH REIATED PARTIES



11. coMPANY,S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF

REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any
policy relating to appointment of Directors, payment of Managerial remuneration, Directors
qualifications, positive attributes, independence of Directors and other related matters as

provided under Section 178(3) of the Companies Act, 2013.

12. ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the

Companies (Management and administration) Rules,2014 is furnished in Annexure "A" and is

attached to this Report.

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had 5 (Five) Board meetings during the financial year on 2.06.2017, L8.O8.2O17,

30.10.2017, 24.01.2018 and 30.03.2018.

14. DIRECTORS RESPONSIBILI TY STATEMENT

ln accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board

hereby submits its responsibility Statement:-

b) the directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to Sive a true and fair view

of the state of affairs of the company at the end of the financial year and of the profit and

loss of the company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the assets

ofthe company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

15. SUBSIDIAR!ES, OINT VE NTURES AND ASSOCIATE COMPANIESI

The Company does not have any Subsidiary. joint venture or Associate Company.

a) in the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;



16. DEPOSTTS

The Company has neither accepted nor renewed any deposits duringthe year under review.

17. DECLARATION OF INDEPENDENT D IRECTORS

The provisions of Section 149 pertaining to the appointment of lndependent Directors do not

apply to our Company.

18. STATUTORY AUDITORS

M/S D.C. Dharewa & Co., CHARTERED ACCOUNTANTS, the retiring Auditors have indicated their

willingness to act as Auditors. Their continuance of appointment is to be confirmed and

approved in the ensuing Annual General Meeting. The Company has received a certificate from

the above Auditors to the effect that ifthey are reappointed, it would be in accordance with the
provisions of Section 141 of the Companies Act, 2013. The Board recommends the re-

appointment of the existing Auditors.

19. DISCLOSURE OF CO MPOSITION OF AUDIT COMMITTEE AND PROVIDING Vrctt
MECHANISM

The provisions of Section L77 of the Companies Act, 2013 read with Rule 6 and 7 of the

Companies (Meetings of the Board and its Powers) Rules,2013 is not applicable to the

Company.

20. SHARES

a) BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

b) swEAT EQU|W

The Company has not issued any Sweat Equity Shares during the year under review.

c) BONUS SHARES

No Bonus Shares were issued during the year under review.

d} EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

21.. DISCLOSURE UNDER THE SEXUAL HA NTOFWoRKER AT WORK PLACE

VET,ITION PROHIBITION AND REDRESSAL ACT 20t3

The Company has formulated and put into practice the suitable policy in view of the above Act

for redressal of complaints. Your Directors further state that during the year under review,

there was no cases filed pursuant to the said Act.



zz. ATITY UPGRADATION

The Company is continuously trying to improve the quality of the tea and has received quality
approval certificates from Trust Tea and sGS 22000. Company has also submitted all the
documents required forthe registration of Rain Forest Alliance, which is under process.

23 . DEVELO PMENT

Al Factorv

Substantial work has been done in upgradation & modernisation of Tea Processing

Factory.

i) 3 Old CfC Machine, Rotarvane, Gogies have been replaced by new ones.

ii) Humidification plant has been installed.

iii) Sorting room has been extended and equipped with new & modern sorters.

iv) Workshop has been upgraded.

v) Substantial no. of roofing sheets have been replaced.

vi) tilter Machines for Safe drinking water has been installed.

vii) Washroom, changing rooms, Toilets have been made as per RFA Guidelines.

B) Plantation/ Garden

95 Acres have been replanted with high yielding seed plants. Uprooting of 70 Acres have

been done for further replanting. A nursery with a capacity of more than 8 lakhs plants

have been created.

c) Organic Manure

It is very much essential to enrich and improve the soil structure. A large set up has been

created to produce Vermi Compost manure in house, which will be utilised for new &

extended plantations.

D) Dairv Farm

The estate has started a well-planned "Dairy Farm ProjecC' having comfortable
accommodation facility for around 70 bovines. About 50olo ofthe "Deshi" Corvs have
already been brought from Gir, Guiarat which is considered to be the best species
available in the country as its Milk, Urine and Cow-dung are repleled with
tremendous medicinal properties. The Dairy Farm once starts functioning in full
swing, it will generate employment for the eligible dependents of the permanent
garden workers.

E) Water Suppl], And Sanitation:
Three Nos. of Piped Water Supply Scheme has also been Sanctioned for the
workers' colonies of this estate by the P.H,E. Department, Government of West
Bengal. I{0C has alr.eadi, been issued i:y the garden authority and survey rn'r:, r-k by
the concerned departinetri iras bcelt ca,rried out. The work is exl:reiteo to
commence soon.



F) Co-Operate Society:
A co-operative shop is constructed by WB Govt for the availability of essential goods
to rryorkers at reasonable price. The estate had given NOC for land.

G) New Buildings:
Pukka Store Godowns for Ration, Fuel, Pesticide and Chemicals, Fertilizers,
Sprayers, Stores have been constructed for safe and proper storage.

H) Labour Welfare

i) Workers Recreation Club has been built for the entertainment / recreation ofthe
la bo u rers.

ii) One Vocational Training Centre has been built up for giving vocational training to

the children of the workers. Already sewing machine & computers are installed

for their training.

iii) Regular periodical Health check-up is organised in the garden Hospital.

iv) Labour Quarters are constantly under repairs & maintenance.

v) 100 Toilets have been constructed.

vi) Pukka Road consisting approx. 6kms has been built up under the PMGSY

(Pradhan Mantri Gram Sadak Yojna).

24. EMPLOYEES & EMPLOYERS RELATION

The Management has good repo & relation with its employees and workers.

25. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers Kotak Mahindra Bank Limited,

business associates, consultants, vendors, brokers and various Government Authorities for their

continued support extended to your Companies during the year under review, Your Directors

also acknowledge gratefully the shareholders support and confidence reposed on your

Company.

Registered Office:
4/1, Middleton Street,
Kolkata - 700 0071

On behalf of the Board of Directors

Hariram Garg

Director
(DlN:00216053)

Date: 25th Day of tMay, 2018



I. REGISTRATIONANDOTHERDETAILS:

II. PRINCIPAL BUSINESS ACTIVITINS OII THE CON,IPANY

All the business activities contributing 107o or more of the total turnover of the company
shall be stated:-

SI.
No.

Name and Description of
main products / senices

NIC Codc of the
Product/ service

1o to total
turnover of the

I
TEA PLANTATION AND

MANT]FACTURING
0n32 lN Vc

tII. PARTICULARS OF IIOLDING, SUBSIDIARYAND ASSOCIATE, COMPANIES

i) CIN: u0 l l 22wB l 990Pfc050506

ii) R€gistration Date: 28-12-1990
iii) Nanle of thc Corrpan-r.': INDONG TEA COMPANY PYT LTD
ir'1 Ca(egorl / Sub-Categorl, of the Companv: PRIVATE LIMITED
v) Address of the Registered office and
contact details :

4/I, MIDDLETON STREET
SIKKM COMMERCE HOUSE, 5II FLOOR,
KOLKATA.TOO O7I

vi) lVhether listed company :

r.ii) Nanre, Address and Contact details of
Regislrar and Transfer Agent. if any:

NOT APPLICABLE

S

No
Name and address
of the Company

CIN/GI,N

Holding/
Subsidiar
y/Associat
e

Vo of
Shares
HcId

Applicabl
e Section

I N/A

,ANNEXURE A'

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31 st March, 2018

[Pursuant to section 92(3) of the Companies Act, 2013 and Rulel 2 (1 )of the
Companies (Management and Administration) Rules,2014l

NO



lY SHAREHOLDING PATTERN (Equity Share Capital Break up as percentagc of Total
Equity)

i) Category-wise Shore Holding

Calegory of
Sharcholdcrs

No. of Shares held at the beginning of the
year

No. of Shares held at thc eud of the vear o/o

Change
durinl
the
year

Demat Total Vo of
Total
Shares

Demat Physical Total 9o of
Total
Shares

A. Promoters
(l) Indian
a)Individual/
HUF

t 160629 1160629 22.73 1160629 1160629 22;73

b) Centrai
Govt.
c) State
Govt(s)
d) Bodies
Corp.

3946490 3946490 77.27 3946490 3946490 77.27

,e) Banks / FI

t) Any Other

Sub-total (A)
(l)::

5107119 t00 5107119 51071 I 9 i00

(2) Foreign

a) NRIs -
Individuals
b) Other -
Individuals
c) Bodies
Corp.
d) Banks / FI

e) Auy
Other. . ..

Sul)-total (A)
(2)!-
Total
sbareholding
of Promoter
(A) =
(AXl)+(AX2)

51071r9 5107119 100 5107119 51071t9

B. I'ublic

Physical

51071 l9

100



1.
Inslitutions
a) Mutual
Funds
b) Banks / FI
c) (--'entral

Govt.
d) State
Govt(s)
e) Venture
Ca;rital Funds
0ltrurancc
Corupanies
g) FiIs
h; Foreign
Venture
Capital Funds
i) Others
(Specity)
Sub-total
(B)(l):-
'2. Non-
Instituti0us
a) Bodies
Corp.
i) Indian

ii) Overseas

b) Individuals
i) Individual
sharclrolders
holding
nominal share

capital
uptoRs. 1

lakh
ii) Individual
shareholders

irolding
ltominal share

capital in

excess of Rs

I lakh
c) Others
(Specify)

Sub-total
(BX2):-
Total Public
Shareholding
(BE(Exl)a



(B)(2)

(ii) Sharehokling o! Prontolers

C. Shares
held by
Custodian
for GDRs &
ADXs

51071 l9 51071 r 9Graud Total
(A+B+C)

100 51071 l9 5 l07l l9 100

S1

No.
Shareholder'sName Shareholding at the beginning

of the year
Shareholding at the end of the
year

No. of
Shares

ioof total
Sharcs of

the
company

9aof
Shares

Pledgcd./
encumbe

rcd to

No. of
Shares

4cof
total

Shares
of the

compan

% of Shares
PledgerU

encurnbered
to total
shares

ASIAN CAPITAL
MARKETLIMITED

3 19087 6.25 Nil 319087 6.25 NitI

1637798 32.07 NitASTAN TEA &
E)GORTS LTD

t637798 32.07 Nil2

Nil 4315'79 8.453 AZAMABADTEA
COMPANY PVT LTD

431579 8.45

Nil 3'755'79 7.35 Nit,| MADANLALGARG 375579 ?.35
DEBUHORATEA
COMPANY LTD

185263 3.63 Nil r 85263 3.63 Nil5

Nil 66352 1.30 Nit6 SRIRAMTOKHARAM
TEAVANIJYAPVTLTD

66352 1.30

7 RAMESHKUMAR
ACARWAL

81421 1.59 Nil 81421 1.59 Nil

18237 0.36 Nil 18237 0.36 NitI RAMESHKI.JMAR
AGARWAL & SONS

GIUF)
ANMAAGARWAL 69r 84 r .35 Nil 69r84 r.35 Nit9

SANJAY KTJMAR
AGARWAL

132421 2.59 Nil 132421 2.59 Nil10

SANJAY KUMAR
AGARWAL & SONS

17737 0.35 Nir 17737il

INDRA DEVI
AGARWAL

67526 1.32 Nil 67526 1.32

Nit

NilI2

I .38 Nit 70553 I .38 Nil

7o change in
shareholding

during the
year

0

0

0

0
0

0

0

0

0

0

0

0

OHAN LALt3
GARWAL

70553

Nil

0.35

0



t4 FAwAN KUMAR
lecenwel

r 0l 605 1.99 Nil 101605 1.99 Nit

l5 MANor
lecnnw

KUMAR
AL

46316 0.91 Nit 46316 0.91

l6
VT LTD
REENEX CI{EMICALS 157895 3.09 Nil 157895 3.09

M FINANCE &
PVT LTD

5885 l6 Nil 588516 11.52 Nil

18 GARG 60000 t.t7 Nil 60000 r.t7 Nil

l9 UNIL GARGft
I

60000 Nil 60000 7l.t Nil

H GARG20

Ietes
60000 Nil 60000 1.17 Nil

2t lasnN gousntc a
[vrnasrnucrune

120000 2.35 Nil 120000 2.35 Nit

440000 8.62 Nil 440000 8.62 Nit22 Fp
RAHMAPUTRA
OMMODTTIES PVT

fHe,vre 
DEVI vERMA23 5 0.0 Nil 5 0.0 Nit

5 0.0 Nil 5 0.0 Nil24

PURGA 
KADEL

25 lrrsgoRt vERMA
I

5 0.0 Nil 5 0.0 Nil

5 0.0 Nil 5 0.0 NilA DEVI SONI26 r**
27 lsurg oeo SANJEEV

kuuen ruurt
5 0.0 Nil 5 0.0 I{il

UKH DEO VERMA16

t
5 0.0 Nil 5 0.0 NiI

29 ISI]RESH CHANDRA
bmoo xuraen (rtun)

5 0.0 Nil 5 0.0 Nil

5 0.0 Nil 5 0.0 NitALSONI30

r="
3l tsarussrogan

hcnnwnl a soNs
5 0.0 Nil 5 0.0 Nil

UAGARWAL32

[^*
5 0.0 Nir 5 0.0 Nil

0

0

0

0

0

0

0

0

0

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

NiI

Nil

t7 lt.52

1.r7

t.t7

0.00



(iii Cha in Promoters' Shareho eose s ec lhere is no cha e

(iv) Shareholding Pattem of top ten Shareholders (other than Directors, Promoters ond
Holders of GDRs and ADRs):

Name of the Shareholdcr:

st.
No.

Shareholding at the
begimrins of l-he year

Cumulative Shareholding
during lhe vear

I
No. of
shares

7c of total
sharcs of

the
company

No. of
shares

70 of total shares of
thc company

At the
beginning of the

year

N.A N.A N.A. N.A,

Increase/
(Decrease)in
Promoters

Share holding
during the

year.

Increase in no. of shares - N.A

At the End
of the vear

N.A N.A N.A N.A.

sl.
No.

Shareholding at the beginning
of the year

Cumulative Shareholding during the
year

For Each of
theTopl0
Shareholders

No- of shares % of total
shares of the
company

No. of shares %oof lotal shares of
the company

At the beginning
of the year

Date wise
lncrease/ Decrea^se

in Shareholding
during the yeal
specifying the
reasons for
increase/decrease(e
.g. allotmenu
rrnsfer/

N/A

At the End of the
year (or on the date
of separation, if
separated dudng
the year)



Name of the Shareholder:

(v)Shareholding of Directors a,d Key Manageial Personnel:

SI,
No.

Shareholding at the beginning
of the year

Cumulative Shareholding dulin-q the
y9ar

For Each of
theTopl0
Shareholders

No. of shares Va of toaal
shares of the
company

No. of shares Toof total shares of
ihe company

At the beginning
of the year

N/A

Date wise
Increase/ Decrease
in Shareholding
during the year
specifying the
reasons for
increasey'decrease(e

.g. allotment/
f.in(ferl
At the End of the
year (or on the date
of separation, if
scparated during
the year)

st.
No.

Shareholding at the beginning
of the year

Cumulative Shareholding during
the year

For Each of the
I)irectors

No. of shares o/o of total
sharcs of the

No. of shares 7c of total shares
of the company

I IIARIRAM GAITG
At the beginning
of thevear

60000 t.l7

Date rvise
Increase/ Decrease
in Shareholding
during the year
specifying the
teasons for
increase/decrease(

e.g. allotment/
transfer/ bonuV

Increase in no. of shares - 0

At the End of the
year

60000 t.t7 60000 t.t7



sl.
No.

Shareholding at thc beginning
of thc year

Curnulativc Shareholding during
the ycar

t'or llach of the
Directors

No. of sharcs Va of total
shares of the

No. of shares % of total shares
the co an

,, I\,IADAN LAL GARG
At the beginning
of thcvear

375579 7.53

Date wise
lncrease/ Decrease
in Shareholding
during the year
specifying the
reasons for
increase/decrease(
e.g. allotment/
transfer/ bouus/

Increase in no. of shares - 0

At the End of the
year

375579 7.53 3755't9 7.53

sl.
No.

Sharcholding at the beginning
of the ycar

Cumulative Shareholding during
the ycar

For Each of the
Directors

No. of shares 7c of total
shares of the

No. of shares 7c of total shares
of thc company

3. R{JESH GARG
At the beginning
of thevear

60000 t.t7

Date wise
lncrease/ Decrease
in Shareholding
during the year
specifying the
reasons for
increase/decrease(
e.g. allounent/
transfer/ bonus/

Increase in no. of shares - 0

At the End of the
year

t.t7 60000 t.t760000



V. INDEBTT,DNFSS
Indcbtedness of thc Company including interest outstanding/accrucd but not due for
It ntent

VI. REMUNERATION OIi DIITECTORS AND KEv MTINAGERIAL PERSONNI'II,

A. Re mune rat i ont o M an a gi n gDi re c t o r, Who I e -t ime Di re ct o rs and/o rM ana g e r :

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits Total
Indebtedness

Indebtedness at the beginniug of
the financial year:
i)Principal Amount 2,30,65,676 6,18,64,616 NIL 8,49,30,292
ii)Interest due but not paid NIL NIL NIL NIL
iii)Interest accrued but not due NIL NIL NIL NIL
Total(i+ ii+ iii) 2,30,65,676 6,18,64,616 NIL 8,49,30,292

Change in Indebtedness during
the financial vear:

Addition 4,07,38,791 2,66,09,018 NIL 6,73,47,809
Reduction (2,24,64,863') (85,98,21s) NIL (3,10,63,078)

Nct Chansc |.82.73.928 l.80.10.803 NIL 3.62.84.731
Indebtedness at the end of the
financial year:

4,13,39,604 7,98,75,419 NIL t2,12,15,O23i)Principal Amount
ii) Interest due but not paid NIL NIL NIL NIL

NIL NIL NILiii) Interest accrued but not due NIL
4.13.39.604 7.98.75.419 NIL 12.12,15,O23Total(i+ii+iii)

$.
no.

Particulars of
Remuncration

Total
Amount
(Rs.)

I Gross salary (Rs):

(a) Salary as per

provisions contained in
section l7(l ) of the
Income-tax Act, I 961

N/A

(b) Value of perquisites
u/s l7(2) Iucome-tax Act,
l96l
(c) Plofits in lieu of
salary under section
I7(3) of Income tax Act,
196l

2 Stock Option
3 Srveat Equity
1 Commission:

- a.s 7c of profit

Name of MD/VVTD/ Manager



5
Others ( LTA and
Retirement benefits )

Total (A)
Ceiling as per the
Act(5% of PBT)

others, s i

B. Renuureratiott to other tlireclors:

Overall Ceilin as the Act (l o/o of
C.REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER TT{AN
MDA,IANAGER/WTD

Total
Amount

l'articularc of Reruuneration Name of Directonist.
no

3, Independent Directors
. Fee for attending board committcc
meetings

N/A

Commission

Others, please specify
Tolal (1)

4.Other Non-ExecutiYe Directors

. Commission

Others, please specify
Total (2)

Toral (B)=( l+2)
Total Managerial Renruneratiou

IIII

st.
no.

Particulars of Rernuneratiou (Key lVlanagerial Personnel)
CEO Company Secretary

&CFO
Total

Name
I Gross sal ary

(a) Salary as per provisions contained in section
l7( I ) of the Income-tax Act, l96l

N/A

(b) Value ofperquisites u/s17(2) Income-tax Act,
l96l

. Fee for attending board committee
meetings



(c) Profis iu lieu of salary under section l7(3)
Income-tax Act, l96l

VTI, PENAI,TIES/ PUNISHMENT/ COI\{POT]NDING OF OFFENCES:

For INDONG TEACO. PVT. LTIL

Director

2 Stock Option
3 Sweat Equity

Commissior:
as % of profit

4

- others, specify...

5 Others, pleasc specify

Total

Typ"

Section of
the
Companies
Act

Brief
Descriptio
n

Details of
Penalty
/?unishmenU
Compounding
fees imposed

Authori
ty [RD/
NCLT/
COUR
TI

Appeal
made, if
any, (give
details)

A.COT{PANY

Penalty L
Punishrnent I
Compounding N

I]. I)IRECTORS
Penalty L
Punishrncnt I
Compounding N

Penalty L
Punishment I
Compoirnding N

I

C. OTHER OFTICERS IN DEFAULT



Od D. C. DHAREWA & CO.
CHARTERED ACCOUNTANTS

lndependeoi Audito/J Report

To the Members ot locloDg Tea Company Private l-imited

Report on the Finaociai Srarements

We have audited lhe accornpanying finanqial statements of lndong Tea company Private Llmlted {'the
Conlpany") whi(h colrprise the Balalcc Sheet as at 31" March 2018, the Statement of P rofit and Loss , the
Cash Flow State,Ient ior the year tllen ended, and a summary of significant accounting policies and other
explanatory ;nlor rnatiofl

Management's Responsibiiity for the Financial statements

The Company's uoard of Directors is responsible for the matters stated in Section 134(5) of the
Companies Acr, 2013 (the Acr) with respect ro the preparation of these financial statements that give a
true and tairview ol the financial positiorr, financial performance and cash flows of the Company in accordance

with tlte accor.r tirrg principles generally accepted in lndia, ancludinB the Accounting Standards

specifieri ullde. Section 133 oI the Act, read with rule 7 of the Companies (Accounts) Rules 2014. This

respoo5ibiliry also includes mainteflance oi adequate accounting records in accordance with the provisions of
the Act fo. safeguardinE of the assets oi the Company and for preventing and detecting frauds and other
irregularities, selcctiorl ond application of appropriate accounting policies, makint iudgments'and estimates

that are .easonable arld prude t alld design, implern€ntation and maintenance of adequate internal financial

controls, tlrat wcre opcratifig effectively lor ensuring the accuracy and cornpleteness of the accounting records

relevant to thc preparation and presentation of the tinancial statements that Bive a true and fair view and are free

from nlaterial nris5liit!.,refli. whether due to fraud or error.

Audito/s Responsirriliry

Our responribilily ij ro exp.css afl opinion on Lhosc financial slatements based on our audit.

We have taken rllo dlcouit tlrc provisions ol the Act, the accounting and accounting standards and matters
which are requireiJ to tre i cluded in the audit report under the provisions of the Act aod Rules made there under.

We corducted our audir in accordance wirh the Standards on Auditing specified under 5ection 143(10) of the
Act. Those Standir.us requiretirat weconrplywith ethical requirements and plan and perform the audit to obtain

reasonable assurarrcc about whelher the financial statements are free from material misstatement,

An audit involvcs peri<,rrnirrg procL.dures to obtain audit evidence, about the arnounts and disclosures in the
financial staterneots. fhe procedures selected depend on the audito/s jud8ment, including the assessment of
the risks ol matcriiil rnissratemcnr of the iinancial statements, whether dueto fraud or error. ln making those

risk assessme Ls, tlrc ai.rditor considers inrernal control relevant to the Companys p.eparation and fair
presentation ol Ihe iirancial statefilents in order to desi8n audit procedures that are appropriate in the
cir(utrstaflccs, bur llot lor ttre purpole of expres5inE an opinion on the efiectiveness of the entity's internal
co,rtrol.
An audit aiso in(luJej cvalLraring thc appropnateness of accounting policies used and the reasonableness of the
acco!/nting esri rJrcr rrde by lvlaragcrnen(, as well a5 evaluating the ovcrail p.c5enlation of the financial

We believe that thc Judit evidelce we have obtained is sufficient and appropriate to provide a basis {or our
audit opirriofi on thc firrnncial sraternents-

Basis for qualified opinion
a) Note No.6 of Accou ring Policies regarding treatmenr of Gratuity Liability on cash basis which is not in

accordancc ,,vith Accouflting Standard 15 issued by lnstitute of Chartered Accountants of lndia. Amount of
Gratuity Liabilily !s on date nor as.enairred by the managemeflt.

b) Note No.10 oi l\ccoLr.ting Policies re8arding accounting of certain heads on cash basis

41, Netaji Subhas Road, sth Floor, Room No. 503 Kolkata - 700 00i
Phone :4068-1068 E-mail : dcdharewa @yahoo.co. in
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qualified opinion
ln our opinion and ro the best of our information and accordin8 to the explanations given to us, except for
the effects of the nratters described in the basis for qualified oplnion paragraph, the aforesaid

financial statenrents give the iofofunation required by the Act in the manner so required and give a tru€ and fair view
in conformity with the accounting, principles generally accepted in lndia, of the state of affairs of the company as at
31't March, 2018 a d its Loss and its cash flows for the year ended on that date.

Report on Other l-etal and Regulatory Requirements
1 As required by the Companies (Auditor's Repon) Order, 2016, issued by the Central Government of lndia in

terrns ol sub-secr.iofl (11) ol section 143 of the Act (hereinafter referred to as the "Order"),and on the basis

of such checks oi iire books and records of the Company as we considered appropriate and according to the
info.rnaaion and e)\plarlarions Eiven to us, we give in the Annexu.e A, a staternent on the matters specified in
paragraphs 3 and 4 of the O.der, ro the extend applicable.

2 As required by section 143{3)of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the pu.pose of our auditi

b. in our opinion p.oper books of account as required by law have been kept by the Company so far as

appears from our examination of those books;

c. The Balance Street, Srarement of Profit and Loss and Cash Flow Statement dealt with by this Report are in

aSreement with the books of account;
d. in our opinion, the Balance Sheet, Statement of Profit and Loss dealt with by this report comply with

the Accounting Standards specified under section 133of the Act, read with Rule 7 of the
Companies (Accouots) Rules 2014; and

e. on rhe basis of written representations received from the direclors as on 31" March 2018, and taken on

record by rhe Board of Direcrors, none of the directors is disqualilied as on 31" March 2018, from

bei 8 appoirted as a director in terrns section 164(2)ofthe Act.

f. With .espect to adequacy of lnternal Financial Control over financial reporting of the company and the
operating eflectiveness of such controls refer to our separate repon in Annexure B; and

l. with respect ro the orher matters to be included in the Auditors Report in accordance with Rule 11 ofthe
Cornpafiies (Audit and Auditors) Rules 2014, in our opinion and fo the best of our information and

accordinB to the explanations given to us:

(i) The Company does not have any pending litigation which would affect its financial position.

(ii)The cornpany did not have any long term contracts including derivative contracts for which there were

any material foreseeable losses.

(iii) The.e were no amounts, which were required to be transferred during the year to the lnvestor
Education and Protection Fund by the Company.

D.C.DHAREWA & CO

Cho tte red Acco u nto t tl5
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O* D. C. DHAREWA & CO.
CHARTERED ACCOUNTANTS

lndong Tea Company Private Limited

ANNEXURE. 'A"TO THE AUD ORS' REPORT

The Annexure reierred to Ir our rep0rlto the mefirbers of the Company for the year Ended on 3l March 2018. We report lhat.

(a)The cornpany maintains the proper r€cords showing lull particulars, including quantitative details and situation of fixed assets.

(b) As per the iflformation and explanation given to us and as verified by us, management has physically verified fixed assets in

accordance lo the phased programrne, desrgned to cover all items over a period of three years, which in our opinion, is reasonable

having regard to ttre size ol $e company and ihe nature ol its assets.

(c) The title deeds ol rmmovable properties are held in the name of the company.

ii. As per the information and explanation given to us aod as verified by us, the management is verillng inventory at regular intervals, the

frequency of veriiicalion oi \,yhich, in our opioion. is reasonable and no material discrepancies were noticed.

iii. The Company has not granted loans, secured or unsecured, to companies, firms, or other parties covered in the register maintained

under section 189 Accordingiy, the provisioos of clause (iii) (a), (b) & (c)of lhe order are not applicable to the company.

The Company has noi given any loans, invesiments, guarantees or securities within the meaning of proMsions of section 185 and

186 of the Corparries Act. 2013.

The company has oot accepted deposits within the rneaning of provisions of sections 73 to 76 or aoy other relevant provisions ol the

Cornpanies Aot, 20'13 anil lhe rules lrarned the.e under.

The Central Governrncnt has not prescibed the rnaintenance of cost records under section '148(1) ol the Act, for any of the services

reodered by ihe Conrpary

vii a)Acrording to the inlorrnalion and explanations given to us, no undisputed annunts payables in respec't of provident fund, sales tax,

wealth tax. servioe tax, cuslorns duty, value added tax, cess and other material statutory ,r,rere in anears, as at 31st March, 20'18 for

a period ol npre than sir npnths lrom the date they becarne payable.

viii. The company has not delaulted in repayment ol loans or bonowing to a fnancial institution, bank, Govemment or dues to debenture

holders.

The Company did noi rarse any runey by way ol initial public ofler or furher public ofler (including debt instruments)and term loans

during lhe year. Accordingly, paragraph 3 (ix) ol lhe order is not applicable.

There is no instance ol any fraud by the company or on the Company by its officers or employees wtrich has been noticed or

reported duflng the year

x

XIIL

The Company has noi paid lprovided lor rnanagerial remuneration. Accordingly, paragraph 3 (xi) of the order is not applicable.

The company under rcview is ot a Nidhr Company and acmrdingly the provisions of paragraph 3 (xii) of the order are not applicable

to the corrpany.

All t ansaotions wih the related parties are in complEnce with sections 177 and 188 of Companies Act, 2013 where applicable and

lhe details have been disclosed in the Fxlancial Staternents etc.. as required by the applicable accounting standards;

xiv The company has not rnade any prelerential aliotment or private placernent of shares or fully or partly converlible debentures during

the year under review arrd accordrngly the provisions of paragraph 3 (xiv) of the order are not applicable{o the company.

I A
41, Netaji Subhas Road, sth Floor, Roorn No. 503 Kolkata - 700 00

Phone : 4068-1068 E-mail : dcdharewa@yahoo.co.in
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xvi

lndong Tea Company Private Limited

The company has not entered into any nonrash transactions vrith directors or persons connected with him and accordingly the
provisions ol paragraph 3 (xv) of the order are not applicable to the cornpany.

The company is not required to be registered under section 45-lA ol lhe Reserve Bank of lndia Act, 1934

FoT D.C.DHAREWA & CO

Chortered Accou tonts
F istratioo 3226L1E
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Ot D. C. DHARBWA & CO.
CHARTERED ACCOUNTANTS

lndong Tea Company Private Limited

ANNEXURE _ "8" TO THE AUDITORS' REPORT

Report on the internal Financial Controls under Clause (i) ot Sub-section 3 ol Section 143 of the

Companies Act,2013 {"the Act")

We have audited the rniernal tinancial conirols over linancial reporting of lndong Tea Company Private Limited ('the Company') as

ai 31* March 2018 irr conjunction with our audit of the linancial statements of the company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's nranagement as responsible tor establishing and maintaining internal iinancial controls based on the intemal control

over financial reportrng criteria established by the Conpany considering the essential componenls of internal control stated in the

Guidance Noie oo Auditol hternal Financial Controls over Financial Reporting issued by the lnstilute ol Chartered Accountants of

lndia ('lCAl ) These responsibihties include lhe design, implementation and maintenance ol adequate intemal financial controls that

were operalnrg e{{ectively ior ensuring lhe orderly and efficient conduct of its business, including adherence to company's policies,

the safeguarding of its assets, the preve,rlion and detection of frauds and enors, the accuracy and completeness of the accounting

remrds. and the timely preparation of reftable linancial inlormalion, as required under lhe Companies Act, 2013.

Auditors' Respo0sibility

Our responsibiiity is to express an opinion on the Company's internal linancial controls over linancial reporting based on our audit.

We conducted our audit in accordance wilh the Guidance Note on Audit of lntemal Financial Cont.ols over Financial Reporting (the

"Guidance Nole") afld the Standards on Auditing. issued by lCAl and deemed to be prescribed under section 143(10) ol the

Companies Act, 2013, to the extent applicable to an audit of intemal financial controls, both applicable to an audit of lnternal

Financial Cofltrois and. boih issued by the lnstitute ol Chadered Accountants of lndia. Those Staodards and the Guidance Note

require Urat we conrpiy \arth elhical requiremenls and plan and perform the audit to obtain reasonable assurance about whether

adeqlrate iniernal llnartcial controls over flnancial reporting was established and maintained and il such conlrols operated effectively

in ali matenal respecis

Our audit flvolves perlorrung procedures to obtain audit evidence about the adequacy of the internal linancial controls system over

financial reportiog and dreir operating eflecliveness. Our audit ol internal linancial controls over linancial reporting included obtaining

an understaoding ol internal financial controls over linaocial reporting, assessing the risk that a rnaterial weakness exjsts, and testing

and evaluating ihe desrgn and operatiog effecliveness ol internal conhol based on the assessed risk. The procedures selected

depend on the auditors judgrre|t. r)c{udirrg the assessment of the risks of materiai misstatement ol the financial statements,

whelher due io iraud or error

We believe that the audit evidence we have obiained is suflicient and appropriate to provide a basis for our audit opinion on the

Cornpany s internal fina,rcial controls sysiem over linancial reporting

Meaning of krreftral Fina ciai Controls over Financial Reporting

A company's intel'nal lrnanqal conlrol over froancial reporling is a process designed to provide reasonable assurance regarding the

reliability of financ,al .epoturg and the preparaiion of financial statements for extemal purposes in accordance wih generally

acepted accounting principles. A coorpany's irrternal linancial control over financial reporting includes those policies and procedures

that: (i) pertain lo the mainreoa ce of records that. in reasonable detail, accurately and fairly reflect the transactions and dispositions

of the assets ofthe company, (il) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements ifl accordance with generally accepted accounting principles, and that receipts and expenditures of the company

are being made only n accordance with authorisations o{ nElagement and dlreclors of the company: and (iii) provide reasonable

assurance regarding prevcntrur or ttrr€ly detection ol uoauthorised acquisition, use or disposition of the mmpany's assets that

could have a material eiteci on the Iinalrclal statements

./ .+
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lnherent Limitaiions ot Intcrnal Finalicial Controls over Financial Reporting

Because of the rnherent linntations ol internal tinancial controls over linancial reporting, rncluding the possibility of collusion or

improper management overide of controls, material misstatements due to error or fraud may occur and not be detected. Also,

projections ol any evaluation of the intemal financial controls over financial reporting to future periods ate subject to the dsk that the

intemal linancial control over financial reporting may become inadequate b€cause ol changes in condilions, or that the degree of

compliance with the policies or procedures may deteriorate

Opinion

ln our opinion, the Corrpany has, an all material respects, an adequate intemal financial controls system over linancial reporting and

such internal linancial conlrols over financial reporting rr,rere operating effectively as at 31 March 2018, based on lhe intemalcutrol

over financial reporting criteria established by the Company considering he essential components of intemal control stated in lhe

Guidance Note on Audit o{ lntemal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of

lndia.

For D.C.DHAREWA & CO

Accoutrtont5
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(Amount in ')

INDON(i 1'I'A COMPANY PRIVAl'I] I,IMII'I]I)

BALANCE SHEET AS AT 31ST MARCII. 2O1B

AS ATParticulals Notc
March 31,2018 March 31,2017

510,71,190

1375,07,729

510,71,19 0
1326,79,877

1825,78,9L9 1837,57,007

138,40,054 74,92,728
67 ,548 (15,92,s93)

55,99,53 5739,O7 ,602

7073,74,969
136,43,273

133,69,051

52,50,000

2

3

4

5

6

7

8

9

7396,37,293 7368,37,7L2

EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital

Reserues and Surplus

Aotal Shareholders' Funds

Non-Current Liabilities
Long-Term Borrowings
Deferred Tax Liabilities

Total Non-Current Liabilities

Current Liabilities
Short-Term Borrowings
Trade Payables

Other Current Liabilities

Short-Term Provisions
Total Current Liabilities

543361,23,8r4 326L BBTotal

2873,37,632
39,89,2r 1

9,73,046
23,77 ,650

3702.32,367
L,76,128
6,97,736

23,77 ,650
2886,77,5393134,83,881

1.6A,06,?57

1,1 1,5 88

t9,78,954
36,85,182

57 ,952
375,70,7 L5226,39,933

ASSE'TS

Non-Current Assets

Fixed Assets
Tangible Assets

Capital work-in-progress
Long - term loans and advances

Other non-current assets

Total Non-Current Assets

CurrentAssets
Inventories
Trade receivables

Cash and Bank Balances

Short-term loans and advances

Other Current assets

Total CurrentAssets

t0

13

74

15

16

326 BB 543361,23 814Total

Signifi cant Accounting Policies

Notes on Financial Statements

As per our Report ofeven date

FOR, D.C. DHAREWA & CO.

D ACCOUNTANTS

(CA. D A)

PROPRIETO
Membersltip .:053838

Place: Kolkata

7

2to37

774,38,1,64
242,02,696
306,96,852

45 00,000

335,95,796
7,26,264
t,42,482

34,86,9+7
1 59 226

IHARI RAM GARG]

IDIRECTOR]
lDrN - 00216053l

\'\a t\e\')----

[MADAN LAt GARG]

IDIRECTOR]
lDrN - 0067027F1

)'i
?Lr-.-J/.

IRAIESH GARG ]
IDTRECTO&l

lDrN -00471803 I
Ilated: The 2sth da of Ma zotB
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Significant Accounting Policies
Notes on Financial Statemelts
As per our Report ofeven date

FO& D.C. DHAREWA & CO.

RED ACCOUNTANTS
o, | 322617E

(cA. A)
PROP

Ivlemberslri o. r 053838

Place; Kolkat'a
Dated: The 2sth da

1

2to31

(Amount in ')

[MADAN UIL GARG]

lDrREcroFI,
lDrN . 006702181

/'1 I

-,/ I

ery-
[RAJESH GARG]

[DIRECTOR]
1DrN.004718031

v{-,.-e--r.a'
[HARIRAM GARGI

IDIRECTORI
lDrN - 00216O s31

\^e.u.,a,)r- 
|

YIAR ENDID
N ote

March 31,2018 March 31, 2017
Particulars

1392,79,924
1,10,883

1385,74,513
4,52,026

1B

L9

139L,69,04t
r,53,912

7387,22,447
3,t4,624

INCOME

Revenue from operations (Gross)

Less : Excise Duty

0ther lncome
734437,11,7TOTAL REVENUE 7393,22,953

142,57 ,6 A2
45,42,7 20

(82,96342)

757,09,692
776,84,777
85,64.400

375,38,153

EXPENDITTIRE:
Green LeafPurchased
Tea PurchasedPurchased

Changes ilt inventories offinished goods, work-in-progress and Stock-in
Trade
Employee Benefi ts ExpeDse

Finance Costs
Depreciation and Amortization Expe[se
0ther Expenses

60,40,657

20 t7,t6,001

27

23
24

748,32,442
r29,07,493
73,73,463

354,8t,289

7382,45345 1434,05,042TOTAL EXPENDITURE
10,37,608 (49,67,931)Profit before exceptional and extraordinary items and tax

Exceptional Items

(49,67,937)10,37,608Prolit before extraordinary items and tax
85,907Extraordinary Items - Prior Period Expenses 25 2,49,555

7,88,053 (50,53,838)PROFIT I}EFORE TAX

19,60,t4L 2,66,499
Tax Expense:

Deferred tax
Tax for Earlier Years

(71,72,0881PROFTT (LOSS) FOR THE PERIOD FROM CONTINUING OPERATIONS (53,20,3 37)

(71,72,O88) (53,20,337'lPROFIT/ILOSS) FOR THE PERIOD

Diluted
0.23

OB
1.2 5

irs
Earning per equity share:

(1) Basic

-M[-ET

of lua 2074

INDONG TEA COMPANY PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH. 2018

I

\--.2-r<



INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year Ended 31st March. 2018

NOTE:2: SHARECAPITAL (Amount ilt )

G)

(b) Erserd!4i9!-alnlun1bq-alsh.als!

PARTICI'I,AIS As at Marrh 31,2018 As at March 31,2017
No. ofShares No. olShares

Balance as at the beeinnihq ofthe year 51.07,119 510,71,190 22,00,000 220,00,000
Add:8onus shares issucd durins the year

Add: Shares issued dunne the year 29,O7,179 290,71,190
Balance as al the end ofthc ycar 51,07,119 51.0,71,r90 s1.07,119 510,71,190

Namc ofshareholders
As at March 31,2018 As at March 3r,2017

No. ofshares held qr'oHolding No. ofsha.€s held % Holding

i,ladan LalGars 3,75,579 7.3SVo 3,75,579 7 _350/0

AsianTea & ExDorts Ltd 76,37,794 32_O?yo 76,37,794 32.O70k

Azamabad Tea Company Pvt Ltd 4,31.579 8.45% 4,3t,579 8.45%

IBM Finan.e & lnvestmcnt Pvt Lld 5,88,516 11.53% 5,88,6r6 11.53%

Brahmputra Commodities PvL Ltd. 4,40,000 a 62rL 4,40.000 4.620k

Asiancapiral Market Limited 3,19,087 6.2sok 3,19,087 6_Z|Vo

sa niav Kuma r Asanval

(d)@
Th€ Company has only one clss ofeq'rity sharc having a p.r value of ' 10 p.rsbare. Each holder of equity shares is €nttled to one vole p€r shar€ held. The dividend
proposed by rhe Board of Dir€ctors is subiect to th€ approval of the shareholders ir the Armual Ceneral Meeting ercept in casc ofinterim divid€nd. ln the event of
Liquidation, the shareholders are eligible to receive the rernaining assets of the company after disribudon of al! pref€rentlal alnounB, in pmportion to lheir
shareholding.

NOTE:3: RESERVES AND SUltPl.Us

PARTICI]LARS
March 31,2018 March 31,2017

Revalualion Surrlus

Profit/(Loss) rorthe }car
Less: Appropriations

270750492

(140,70,675)
(11,72,088)

270750492

(727,So33A)

[s3.20,337)

Balahc, asat thc cnd of the vear (7 92,42,7 631 (7ao,7o,67Sl
Total 1315,O7,729 1326,79,447

PARTICIII,ARS
ilarch 31,2O1a Uarch 31,2017

ATJTHORISFD

6000000 f2016 2500000@10 EACH) Equaty Shares of 10/-€ach

ISSUFD. SUBSCRIBED & PAIDUP CAPITAL

To the Subscrlbers ol the Memorondum
5107119 fMarch 31,20161 2200000) Equity Shares ol 10/- each fully paid-up

600,00,000 600,00,000

600,00,000 600,00,000

510,71,190 510,71,1e0

Total 510,71,190 310,71,190

PAlt't1{ l,t Alis
March 31,2018 Ivlarch 31, 2017

Secured:

From HDFC Bank IRererwN 1(a]l

sp€cialT€rm Loan

From HDFC Eank - ST/Loan [R€fer wN 1(b)]

Vehicle Loan:
From H0Fc Bank IReferwN 1(c)]

Term Loan:
From Kotak Mahindra Eank lReferwN 1 (d)]

specialTerm Loan
Froln KoEkMahindra Bank tRderwN 1(e)l

lrrigation Loan:' 
From Kotak Mahindra Bank [Rcter wN 1 (0]

Fron lclcl Bahk [RcrerwN 1[s)]

25,26,390

107,12,851

6,00,813

14,02,S11

46,50,S18

1,48,148

12,90,91,1

134,40,054 74,92,L21\

NOTE:4: I.ONG TER\, RoRRott1NCS



INDONG TEA COMPANY PRIVATE LIMITDD

Notes on Financial Statements for the Year Ended 31st March. 2018

uxl (Amount ln ')

NOTE: 5 : D EFERRED TAX LIA RI L lTt fS ( N ET.t

PARTICULAR)_
March 31,201a Mar.h 3r,2017

Def€rr€d Tax Liabilities
Depreciation (18,92,593)67,54A

Tolrl 67,544 Ir8,92,593)

N0 IEL6 iS.AgBIf trBA-BpBB9.vlX.AS

Nature ofSccurity Terms ofRepayment
a) HDFC Bank T€rm Loan -

Exclusive Charge in favourofthe Bank by wa), of hypothecation on Plant
& Machineryboth presentand futurc in a torm and niannersatisfacrory
to thc Bank

Principalamount is to be repaid in 60 equal monthly lnstalments commenclng after ()1

months from the date offirst disbursemenL
b) HDFC BankSpecial Term Loin .

Exclusive Charge ih ravourorthc Sank by way ofhypothecarion on Plant

& Machinery both presentand tutl]re in a form and man ner sa tisfa ctory
to the Eank

Princif,al rmounr is to be repaid in 60 equal honthly instalm€nts commendng aftcr ()1

months from the dat! of first disbuEemenl
c) HDtC Eank- Light Commercial Vehlclc Loan ' L,oan of'9,54,000/- hai been disbuRed and the lnstalment amount is' 25,575/. and the

repayment sLrted from 1sl r 1/20 r 4 and will be paid in {7 equal monthly I nstalments.

d) Xotak Mahindra Bank Term Loan -

Exclusive Charge in favour ofthe Bank by way ofhypothecation on Plant

& Machin€ry borh presentand future ina form and manher satisfactory
to the Bank

Lcan ol ' 142219A1 - has been disburs€d and the lnstalm€nt amount is ' 2948++/- and th.

repaymenlstarted from 01/06/2017and willbe paid in l6equal monthly lnstalments.

e) Xorak Mahindra EankSpecial Term Loan -

Exclusiv€ Charge in favour ofthe Bank by way othypothecation on Plant
& Machineryboth presentand tuture in a formand mannersatisladory
to the Eank

Loan of ' 53 02 3 16l- has been disbursed .hd the lBtalment amount is ' 2061 36/. and thc

repaym.nt started from 0l/06/2017 and will be paid in 35 equal monthly lnstalmcnts.

0 Kot k Mahindra sank- lrrlgatlon Loan - Loan of ' 15OOO00O/- has been disbursed and the lnstalment amount ls' 313190/- and

th€ rcpalnentst nEd from 01/0712017 and willbe paid in 60 cqual monthly lNlalm€nts.
g) lcl0 Aank - Vehicle Loan- Loan of' 2r4o000/- has been disbursed and the lnst lment amount is' 7o2s9l- zndthe

r€ paym€nt started lrom 21l01/2017 and willbc paid in 35 equal monthly lnstalmenls.

PARTICULARS
March 31,2018 March 31,2017

saorrad:
Working Capital Loans r€payable on demand from bank
From HDFC Bank - ccAlc
From KotakMahindra Eank-ccA/c lReferWN 2 (a) ]

Uns€crrrcd:
From West gengal Housing Departrnent
From a Director
From R€lated Parties
From Body Corporate

274,99,550
15S,73,548

274,99,550 1SS,73,S48

38,640
34,93,779

750,70,A74
328,72,126
280,00.000

38,640

u0,55,635
474,70,347
55.00,000

794,15,419 674,64,6"16
Total t073,7 4,969 774,34,164

!vx,
Nature ofSecurityand t€rms ofre!avment for secured borrovdnss

SL
Nature otSecurlty Terms ofRepaylnent

(al (otak Mablndra Bank Cash Credit -

Exclusive Ch.arg€ in favour ofthe Bank by way of hypothecation on all
pr€sent & tuture errent assets inclLlsive of allstock and bookdebLs.

tPrev,ous Yea.'HDFC Bank I
Replyableon Demand and valid for 12 months from the date ofsanction.



INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year Ended 31st March. 2018

UIIEJI.T&ADE2AyAB (Amount in )

March 31,2018 ilarch 31,2017

outstanding dues of Cr€ditors other than Micro & Small En.€rprises
Others 736,43,2?3 242,42,6C6

Total 736,43,273 242,O2,61 6

N1TE: 8: oTH ER CURRENT LIAB t LITIES

N0TF:9: sHoRT TERII PROI|ISIONS

PARTICI'I ARS
March 31,2018 Uarch 31,2017

OtherProvisions
ForBonus 52,50,000 45,00,000

Total 52,50,000 45,00,000

PARTICI]LARS
March 31,2018 March 31,2017

Current Maturities of Long Term Eorrowi ngs

Advanc€s frorn Customer

Employes Benefit
statutory Dues
Otfier Payable

73,S1,304

36,00,531
17,15,490
7,Ot,?26

6,54,026
207,62.7o0

13,59,SO9
r3,06633
6,09,984

Total 133,69,051 306,96,a52
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INDONG 'I'IIA COMPA Y PRIVATI LIMITED

Notes on Financial Statements for the Year ended 31st March.2018

NOTE: 77: LONG TERM LOANS AND ADVANCES (Amount in ')

PARTICUI,ARS
As at

March 31,2018 March 31, 2017
Secured and Considered cood

Security Deposits 3,49,555

3,48,181

3,49,55s

6,23,497

Total 6,97 ,7 36 9,73,046

NOTE: 12: O'l HEll NON - CURRENT ASSETS

PARTICULARS
As at

March 31, 2018 March 31, 2017
Others

Fixed Deposits
Fixed Deposits (Collateral)

65,650
23,72,000

65,650
23,12,000

Total 23,77,650 23,77,650

NOTE: 13: INVIINTORIES

NOTE: 14: TRADE RECEIVABLES

NOTE: 15: CASH AND BANK BALANCES

3,637

1,38,845

PARl'ICU I,ARS
As at

March 31,2018 March 31, 2017
Valued At Cost
Finished Goods

0thers
Foodgrain Stock

Consumable Stores
Nursery Stock

126,45,349

44,57 6
38,84,674

2,27,658

143,61,350

11,688
175,39,513

76,83,245

Total 168,O6,257 335,95,796

PARIICUI,ARS
As at

March 31,2018 March 31,2017
Unsecured, Considered Good

0utstanding for a period exceeding 6 months from the date
they are due for payment
0thers 1,11,588

t0,242
r,16,022

Total 1,11,588 1,26,26+

As at
PARTICUT,ARS

March 31,2018 March 31,2017

Balances with Scheduled Bank in Current Accourlts

9,O7,046

10,71,908

Total 19,78,954 1,42,482

Unsecured and Considered cood
Other Loans and Advances

Balances with Revenue Authorities

Cash and Cash equivalents
Cash on hand [As Certified)



INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year ended 31st March,2018

\OTE: 76: SHORT TERM LOANS AND ADVANCES (Amount in ')

IOTE: 17: OTHER CURRENT ASSF.TS

PAR'TICU I,ARS
As at

March 31, 2018 March 31,2017
Others

Accrued IntL On Fixed Deposits 57,952 7,59,226

Total 57,952 1,59,226

\ \s c

PABTTEUI,ARS
As at

March 31,2018 March 31, 2017
Unsecured and considered Good
Other Loans and Advances

Advance to staff
Prepaid ExpeIIses

0thers
Tax Deducted at Source

37,586
2,00,356

33,92,47 6
54,7 64

51,086
75,048

33,22,236
38,577

Total 36,85,182 34,A6,947

D



INDONG TEA COMPANY PRIVATE LIMITED

Notes on Financial Statements for the Year Ended 31st March. 2018

NOTE: 78: REVENUE FROM OPERATIONS

NOTE: 79: OTHER INCOME

PARTICULARS
Year Ended

March 31,2018 March 31,2017

Sale ofProducts
Domestic-Finished Goods
Tea

0thers
Clonal PIants

Total Net sales
Less: Cess Duty

1,37 6,00,524
1,6,79,400

7353,7 4,5L3

32,00,000
7392,7 9,924

1,10,883
7385,74,5L3

4,52,026
Total Gross Sales 139r,69,O4r 1387,22,487

PARTICULARS
March 31,2018 March31,2017

Interest Income
0n Fixed Deposit

Miscellaneous lncome
Misc. Receipts
Sundry Balances w/off

76,460

57 ,678
1,9,774

2,39,622

Total 7,53,912 3,t4,624

(Amount in ')

Year Ended

12,472
62,53 0



INDON G TEA COMPA Y PRIVATE I, MITED

Notes on Financial Statements for the year Ended 31st March. 2018

l,lOTE: 20: CHANGES IN INVENTORY OF FINISHED GOODS

NOTE: 27: EMPLOYEE BENEFIT EXPENSES

NOTE:22: FINANCE COST

NOTE: 23: DEPRECIATION AND AMORTIZATION EXPENSES

(Amount in ')

PARTICULARS Year Endcd
March 31, Z018 March 31, 2017

(lncrease)/ Decrease in Stocks
Stock atthe end ofthe Year:

Finished Goods
Total [A)

Less: Stock at the beginning ofthe Year:
Finished Goods

Totat (B)

t26,45,349 143,61,350
726,45,349 143,67,350

143,61,350 60,6+,968
143,61,350 60,64,964

Total (B-A) t7 ,16,001 (82,96,382)

PARTICULARS Year Ended
March 31,2018 Nlarch 31,20L7

Contribution to Provident and Other Funds
Salaries, Wages,Bonus & Gratuity
Staff Welfare Expenses

6r,38,r02
657 ,60,7 06
29,33,634

61,00,439
670,85,007

19,24,2+6

Total 7 48,32,442 751,09,692

PARTICULARS
Year Ended

March 31,2018 March 31, 2017

Interest on Bank Loans
Interest to a Director on Unsecured Loan
Interest to others on Unsecured Loans
Brokerage on Finance

35,BB,B 14

2,1.5,370
86,74,268

4,83,101

30,31,658

85,03,173
7,53,946

Total 729,0t,493 t16,88,777

PARTICULARS
Year Ended

March 31,2018 March 31,2017

Depreciation on Tangible Assets 7 3,1.3,+63 85,64,400

73,73,463 85,64,40 0Total



INDONG'I' A COMPANY PRIVATE LIMITED

Notes on Financial Statements for the year Ended 31st March. Z01g

NOTE: 24: OTHER EXPENSES

NOTE: 25: EXTRAORDINARY ITEMS

(Amount in ')

122,39,2L 6
2,07 ,9s3

145,01,15 5

3,9A,779

5,68,660
3,17,029

12,30,815

za,7 so
5,7S0

8,00,000
20,42597
25,97 ,894

2,13,7L7
3,56,516

20,35,334
375,38,153

PARTICULARS Year Ended
March 31,2018 March3l,2077

Direct Expenses:
Consumption ofStores and Spare Parts
lnsurance
Power and Fuel
Rates and Taxes

Repairs & Maintenance
to Building
to Machinery
to Others

Payment to Auditors
Audit Fee

Tax Audit
Charity & Donation

Directors Remuneration
Miscellaneous Expenses

Selling & Distribution Expenses
Salami ofRenewal of Lease Deed

Travelling & Conveyance
Vehicle Running & Maintenance

Total

101,95,963
3,25,279

152,21552
7,25,574

3,73,510
8,00,017
6,O4,701

30,000
5,000

1,00,000
12,00,000
77,55,957
24,19,350

2,13,717
3,53,440

17 ,57 ,295
354,81,2A9

PARTICULARS
Year Ended

March 31,2018 March 31, 2017

Prior Period Expenses 2,49,555 85,907

Total 2,49,555 85,907



INDONG TEA COMPANY PRIVATE LIMITED
Notes on Financial Statements for the Year Ended 31st March. 2018

NOTE: 26: DETAILS OF PAYMENT TO AUDITOR (Amount in ')

PARTICULARS
Year Ended

March 31,2018 March 31,2017
Statutory Audit Fees 30,000 28,7 50

5,000 5,750

NOTE: 27: DISCLOSURE AS PER AS-20 ,,EARNINGS 
PER SHARE,, ISSUED BY THE ICAI ARE AS UNDER

PARTICULARS
Year Ended

March 31,2018 March 31,2017
Net Profit after tax as per Statement of
Profit and Loss

(77,72,O88) [53,20,337]

Weighted Average number ofequity
shares used as 51,07,119 42,70,825

Basic and Diluted Earnings per share (')
t0.2 3l t 1.2s)

Face Value per equity share (')

NOTE:28: EXPENDITURE IN FOREIGN CURRENCY

PARTICULARS
Year Ended

March 31,2018 March 31,2017
lmport ofGoods & Plant and Machinery

NOTE:29: EARNINGS lN FOREIGN CURRENCY

PARTICULARS
Year Ended

March 31,2018 March 3l , 2O77

Earnings in Foreign Cu rrency - [') NIL NIL

NOTE: 3O: RELATED PARTY DISCLOSURES

Related Party Disclosure as required by Accounting standard 18 "Related Party Disclosure"

issued by the lnstitute ofChartered Accountants oflndia:

Tax Audit Fees

10.00 10.00



(A) List of Related Parties:
(a) llDterprisr's over which key management personnel/directors/r'elatives have significant influence:

(i) Asian Capital Market Limited
(iil Greenex Chemicals Private Limited
(iii.) Bengal Ellterprises
ivl Asian Tea & Exports Limited
[b.) Key Management Personnel & Relatives of Key Management Personnel:
(i) Sri llariraur Garg (Director)

liii Sri Madan Lal Garg (Director)
(B) Transaction with Related Parties:

rrr relurs ol Scc.22 of the Micro, Small and Medium Enterprises Development Act, 2006, the
co|rpary has no additional information to furnish, as [he company has no such entcrprises
rir; urrgstits suooliers ofgoods and services.

NOTEJ::_
Pr'(vious ycar's figules have been regrouped and/or rearranged wherever necessary, to

coiitirrrr rc !r,r'ientyc]r's classification

iru,(, U.C. DhTIREWA & CO.
(11i,'ii ', ll il I) ACCOUNl'AN'I

irl 2261i E

(CA A A)

IHAIURAM GARGI

IDIRECTORI
lDlN - 002160s31

s\l tr c t'

IMADAN LAL GARG]

lDrRricToRI
lDrN - 006702781 /

)
\

e9_
[RAIESH GARG]

IDIRECTORI
lDrN -00471803I

l(
.,,i.,, i,rL No. r 0 53 B3B

,';r,.re: lloll(:lta
lDdtcd: 'Ihe 2 sth day of May 2018

KMP Associates
12.00,000 8,00,000

84,44,565
2,15,310 1,6,63,576

B 5,00,0 00 440,07 ,7 00
48,00,000 2021,60,000

Ouisranding Balance of Loan taken 38,93,779 789,64,653
0utstallding tsalance against advance purchases ofstores 51,26,842

-.4.,,J<q- tl



3l st Marct\ 2017

Cesh llow from Oneratins Activities
Profit before tar 7,88,053 (50,53,839)

Non-cash adiustment to reconcile Drofit before lax to net cash flows
Depreciation / amortization on continuing operation
Inter€st & Othor Income
Profit on sale oflnvestment
Profit on sale ofFixed Assets

Operrting prolit beforc working c.pit8l chrnges

Movemcnb in working capital:
Increase / (Decrease) in long Term borrowings
Increase / (Dccrcase) io shod Term borrowings
Incrcas€ / (Decrease) in tade payablcs

Incrcas€ / (Dccrease) in other current liabilities
Increase / (Decrease) in shon tcrm provisions
Decrcase / (lncrcase) in tradc rEc€ivables

Dccrcsse / (Increase) in invcntories
Decrtas€ / (lncreas€) in Long term loans and advances

Decrease / (Increase) in short telm loans aod advancrs
Dccrease / (locrease) in othcr Non- current assets

Decreas€ / (lncrease) in other cureot assets

Decrease / (Increas€) in non-cutrent Investnent
Cash generated from / (used in) operdtions
Direct Taxes paid (net ofrctunds)
Ne( crsh tlow from,(used itr) operrting ictivities (A)

Crsh flow from Invcsti[s Activitics
PurctErc offixed assets, CwlP and capilal advances

Sale offixed as.sets

Capital isation ofCapital WIP
Iovcsfnents h bank deposits (maturity ofmore lhan 3 months)
Redemption / maturity ofbark deposits
(matu ty ofmor€ than 3 months)
Iotercst & Othcr Incomc
Profit on salc of lnvcstnent
Pla arion Subsidy

Nct cesh llow fron(uscd il)irvcstitrg rctiyitirs (B)

Cssh Ilow from Fi,rancinr Activitier
Procreds from issuanc€ ofshare capital
Rcpaymcnt of long tcrm-term borrowings
Ropaymeot of short tcrm-tcrm bonowings
Divid€od Paid
Tax on Dividend paid

Dividends paid

Tax on dividend paid

Nct cssh flow froi (used in),ir8ncir8 rctiviti€s (C)

Net lncrcase / (dccrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning oflhe yeat

Cish and cash equivslents at the cnd ofthe yerr

1,01,273 (5 r,012)

5,60.83,01I ( 1,26,96, r90)

5,60,83,01I ________c.?!r!J:q

73,r3,463
76,460

85,64,400

2,39,622

81,77,976 37,50,181

1,25,49,t43
4J5,10,553

(1,0s,s9,423)

o,73,27,80r)
750,000

14,676
t67,89,539

2,75J10
(r,98,23s)

(46,82,619)
(2,07,|,292\

1,40,84,56r

1,35,28,23 |
t 5,00,000

13,82,880
(2,12,04,154)

(3,80,676)

87,708

(3,98,78,748)

74,83,634

(76,460\

( r,68,00,042)

(2,39,622)

(62,01,2t7)
(r,55,7J,748)

____p,t7_J1fss)

18,36,412
|,42,482

(6,64,664)

8,07,146
I,42,482

a

\

l9 78,9s.t

INDONG TEA COMPANY PRIVATE LIMITED
Ca!h Flow St.tement for t!e vear ended 3l Merch 2018.

____s4lJ57!L ______Gmi2,66q

2,90,7t,190

,,r0Jr J90

'ed

3l st March,20lE



INDONG TEA COMPANY PRIVATE LIMITED
Cash Flow Slatemcnt for the year ended 3l lltarch 2018.

3l st March,2018 3l st March, 2017

Componeots ofCesh and Cash Equivalents
Cash in Ha[d
Cheques/drafts on hand

Cheques in Hand

With Balks in Current Accou[t
Totrl Crsh rrtd Cssh Equivatents (nole 2.15)

9,07,046 3,637

10,71,908 1,38,845

t,42,482

Erplanatory notes to Crsh Florv Ststement

(l) The above Crsh Flow Statement has been compiled from and is based on the Balance Shect as at 3lst March 201E and

the rclated Statemcrt of Prcfit ard lrss for tE period e[dcd on that da&.

(2) Thc above Cssh Flow Statcment has been prepared under 'indircct MetM' as set out in Accounting Standard (A93)
on ' Cash Flow Statement', and rcallocations rc4uired for this putposc are as made by the Company.

(3) Figures in Parenthesis reprEsents outflows.

This is thc Cash Flow refefiEd to in our report ofcven date.

For D. C. Dhrrew, & Co.
Firm Registretion No. !22617E
Chartered Accountanll

INDONG TEA COMPANY PRIVATE LIMITED

(D. C. Dhsrcwa)
Proprietor

No. 53838

Place:
Dated: The 25 of 2014

t^Lqc"'b

III artram Gargl

IDirectorl
IDrN-002160531

[MADAN UTT GARGI

[DIRECTORI

IDIN - 006702 ,(

G*
[RAJESH GARGI

[DIRECTORI

[DrN.004718031

Acc

e

19.78,954

\

t.{




